HPCGEKT

YCTAB
Ha
~LEJITA KPEOAUT"
ALCULL

Cratyr
Yn. 1. (1). (usm. OCA, 14.01.2010 r.,

usM. OCA 31.01.2012) ,Henta Kpeaut”
AACKU (HapuuaHo no-40ny cCamo
#~OPYXECTBOTO") € aKUKOHEpHO APYXecTBO
CbC  CheuyunasiHa  MHBECTUUWOHHA  uen
CeKIOpHTM3aUMA Ha  B3EMaKUs, KOeTo
OChbIUeCTBABA AEMHOCT CM NO pena M npu
YCNosuATa Ha 3aKoHa 3a APYXECTBaTa Cbe
Cneynanda nHBeCcTULiMoHHa uen (34CULL).

Investment

ARTICLES OF
ASSOCIATION
of DELTA CREDIT
ADSIC

Status

Art. 1.(1). {Amended,: “General Meeting of
Shareholders (heremafter TGMST),
14.01.2010, 31,01. 2012) Delta Credit
ADSIC (heremafter for “brevity's sake
referred to as "the Company”) shall be a
special mvestment purpose ]omt -stock
company for securitization of receivables.
The Company shall perform its business
activitiesunder: the procedure and the
terms and’ ondit;ons ‘of the Special
Purpose Companies  Act

'(heremafter “SIPCA").

(2). (otM., OCA, 14.01.2010 r.)
{3}. (v3m,, OCA, 14.01.2010
APYyXKeCcTBOTO e CbC CTAaTYT Ha NYySBANNHO #
3a Hero ce npunarat W pasnopentute Ha
rnasa ocMa oT 3akoWa 3a  nyBauukoTo
npegnaraxde Ha LeHHu kHmka (3TMYK).

®upma

“m 2. (1). (u3m,; OCA, 31.01.2012 1)

PupmaTta Ha
Kpenwr” ALCKL. i
(2). (u3m, 'OCA, 14.01.2010 r., nam,
OCA, 31.01.2012 r.). . Oupmata Ha
,qpymecrsom Ce M3MWCBA M. Ha naTuHuua
O CNEAHUA HaumH! “Deita Credit ADSIC”,

ApyxecTBoto e ,fenta

Cegannme K appec Ha ynpasnexue
Yn. 3. (1).Cenanuwero Ha ApyXecTBoTo
e: Penybnuxa Bwarapus, rp. Codusn.

(2). (vam., OCA, 14.01.2010 r., uzam.,
OCA, 31.01.2012 r.) AjapecsT Ha
ynpasnesue Ha ApYyXeCcTBOTO e: rp.
Codua, 1592, paiion HACKep®, 6y,
“Xpuctodop Konyme" N? 43,

(3). (HoBa, OCA, 14.01.2010 r., wusm.,
OCA, 31.01.2012 r.) Agpecyt Ha
APYXECTBOTO B8 MHTEPHEeT e

http://www.deltacredit-bg.com/.

MpegMer va geluocT
Y. 4. MNpeamerst Ha
LPYXeCTBoTo e:

geuocT
WUHBECTUpaHE

Ha
Ha

=Eight
-Securities Act (hereinafter:
also apply to it.

. (2). (Repealed, GMS, 14.01. 2010)
r.

(3). (Amended, GMS, 14.01.2010) The
Company shall ‘have the status of a public
company .and the provisions of Chapter
‘under the Public Offering of
“POSA"} shall

Firm

Art. 2.(1}). (Amended, GMS, 31.01.2012)
The firm of the Company shall be Delta
Credit ADSIC.

{2). (Amended, GMS, 14.01.2010,
Amended, GMS, 31.01.2012) The firm of
the Company shall be also written out in
Latin script as follows: Delta Credit ADSIC.

Seat and Registered Cffice

Art. 3. (1). The seat of the Company shall
be: Republic of Bulgaria, Sofia City.

{2). (Amended, GMS, 14.01.2010,
Amended, GMS 31.01.2012) The
Company's registered office shall be: Sofia
city 1592, district Iskar, 43 Christopher
Columbus Blvd,

(2}. (New, GMS, 14,01.2010, Amended,
GMS 31.01.2012) The Company's web
address shall be, as follows:
hitp://www.deltacredit-bg,com/.

Subject-Matter of Business Activity
Art. 4.The Company's subject-matter of
business activity shail be, as follows:
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HPOEKT

napuyHuTe  cpenctea, Habpaum  upes
HM3ABaHE Ha UEHHK KHUXA, BLB B3eMaHus
(ceKlopuTH3aUUs Ha B3eMaHus), MNOKYRKo-
npogaxba Ha  BIEMAHWUS, KAKTO W
W3BbPLUBaHE Ha ApYru TBPFOBCKKH
AefHOCTH, NpaKo CBBLP3aHKM C NOKYNKo-
npofaxbarta W/ wMnW CeKOpUTH3aAUMATA Ha
B3&MAHKUS.

H3uCKBaHUS M OrPpaHNUUYEHHN KbM
AKTUBUTE, NPEAMET Ha CEKIOPUTHIALMS

Y. 5. [dpyxecTtsoro CeKIpuTU3INpa
B3eMaHuA,

Yn. 6. (1). (u3am., OCA, 14.01.2010 r.)
OpywecTBoTe m™MOXe fAa WHBeCcTMpa B

ofesneuenyr KU HeobesneuyeHn B3IEMAHWA,
KOMTO Ca Bb3HUKHAMAKM NO CcuNata Ha
AOroBOp 32 3a@eM (KpeauT) MnKu B pesynTarT
Ha TbLProscka Cchenka, YyAoCTOBEPEHU C

NUCMEH [OFOBOP WKW  APYr AOKYMEHT,
BKIIOUMTENHO 3aMMC  Ha 3anoses  Wau
MEeHUTEHULA.

(2). (n3m., OCA, 14.01.2010r.)
Baemanuata, npuaobusann or
ApyxecreoTo, Tpabsa fa:

1. ca KbM MEeCTHW nuua w

2. He ca obeKT Ha FPUHYARTENHO oo,
U3NbAHEHUE, o
(3}). (orm., OCA, 14.01.2010 r,)

Un. 7. [lpyxecrsoTo He MO)K@ Aa
npuaocbuea asemana,_Komo ca ﬂpe,ﬁ.MET
Ha npaseH cnop.

' 14.01, 2010 r) F“Ipegvn
npmonaaHe u/unu ponaxba Ha
B3eMaHua, . - APYXEecTBoTo Bb3/1ara
OuEHﬂBaHETO MM Ha €AuH WK noseue
eKcrepTh ¢ KBanncpuKaum-i M.ONUT B Tasw
oﬁna(:T, KOWTO He Morar aa:

1. npurexapar nNpsKo UK HENPAKO aKuuu
B ﬂpyx{ecmom

2. ca uneHope Ha CbBeTa Ha gupekTopute
Ha [pyXecTBOTO;

3. ca csbp3aHu Muua ¢ Ynen Ha Cheera Ha
AvipexrTopuTe  wMA¥W  C nvlde,  KOeTo
MPpUTEXABA NPAKC WK HENPAKO NoBede oT
5 Ha cto oT akuwnTe B [pyXecTBoTo;

4. Ca npopaBaun/KynyBauM Ha BIEMaHug,
UNEeHOBE Ha& YHPaBHTENEH UNU KOHTRONEH
CpraH, CbAPYXHUK MAWM  aKUWOHEp B
npogasada/Kynysava, KakTe # CBbP3aHO
nvue ¢ npoAaaBauda/Kynysava, ¢ uieH Ha
YHpaBUuTENHWS WK KOHTPONHKA MYy Opras,
C HEroB ChAPYXHUK UMK 2KLWACHED;

5. (uam.,, OCA, 14.01.2010 r.) 6wvaar
NOBAKARK OT Apyra dopMa Ha 3aBUCKHMOCT

Yn. 7a (usm., Of

investment of funds raised through
issuance of securities into receivables
{securitization of receivables), purchase

and sale of receivables, as well as
performance of other commercial activities
directly related to purchase and sale
and/or securitization of receivables.

- Requirements and Restrictions Set
towards the Assets that Are Subgect to_

‘Securitization
Art. 5.The Company shaH securlteze
receivables.

Art. 6.(1). (Amende_ , GMS, 14.01.2010)

authentncated b_y a written contract or a
dlfferent docum__ent mciudmg a promissory

e"towards docal persons, and
2.potbea s__t_,;bject matter to enforcement.

" .(3). (Repealed, GMS, 14.01.2010)

Art Z.The Company may not acquire

_receivables that are subject-matter to a
legal dispute,

Art. 7a. (Amended, GMS, 14.01.2010)
Prior to the acquisition andfor sale of
receivables, the Company shall assign the
evaluation thereof to one or more experts
qualified and experienced in this field, who
may not:

1.hold directly or indirectly shares in the
Company;

2.be members of the Company’'s Board of
Directors;

3.be related parties to a member of the
Board of Directors or a person who holds
directly or indirectly more than 5 per cent
of the shares in the Company;

4.be sellers/buyers of receivables,
members of a managing or a controlling
body, & partner or a shareholder in the
seller/buyer, as well as a related party to
the seller/buyer, toc a member of its
managing or controlling body, to a partner
or a shareholder thereof;
5. {Amended, GMS,
influenced by any

14.01.2010) be
other form of
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HPOEKT

YU KOHMINKT Ha MHTepecK.

HHBECTULMOKHM Lenk

Yn. 8. (1).OcHoBrara uen Ha
HHBECTULIMOHHETA AeRHOCT Ha
ApyXecTBOTO € HacoyeHa KbM HapacrTeake
NazapHaTa UeHa Ha HEeroBUTE aKuuu I
yBeNu4aBaHe pasmepa Ha AUBWMAEHTATE,
H3MBLaHK Ha aKunoHepuTe, npw
3anasBaHe ¥ YBEAMYABIHE Ha CTOWHOCTTA
Ha cobCcTBeHUs KanuTan.

(2). (nam., OCA, 14.01.2010 r.)
.B,pymecmo*ro MHBECTUPE BbLB BIEMAHUA,
ocurypsaeawu oxod noa dpopmarta Ha:

1. npuxoguM oOT NUXBM M MOraweHus no
rasHuuara, nony4aBanu OT ATbXHULIKTE
no NpuaobnTuTe BIeMaHus,

2. pasnuka (AWCKOWT) MEeXAYy ueHa Ha
NprAcGUBaHE U HOMWHAN Ha B3eMaHeTo,

(3). Avsepcudurauns Ha nopToeina or

B3EMaHWA  Ce  MOCTUra  NOCPeACTBOM
MHBECTUpaHe B paznuyHm BMAOBE
B3eMaHWd, C Uen  HaManasaHe

HECMCTEMHMH PUCK Ha MHBeCTMuMOHHns
noptdein.

Cpok

Y. 9. OpyXecrsoto He ce orpaHu4aBa

CbC CPOK,

O6uu OrpaHHueHHs Ha peliHocTTa

Yn. 16. (1). (MBM OCA, _29 09.2020 r.)

ApyxecTsoTo He MOXe:
1. na

cei npeoGpaay"a
(0" [DYXECTBO, . KaKTO u pa
HPOMEHH npeaMeTs CH Ha AEMHOCT OCBEH B
C/ydauTe Ha . 16, an.4 or 3,!1CML£,

2. (wam « OCA, 29, 09. 2020 r., npearuHa
T.3) Aa nas‘bpwsa APYIA ThProBCKN CAENKM
W3BbH NOKYNKO-NpoAax6a Ha B3eMaHus,
HabupaHe Ha CpeaCTBa uYpez W3naBaHe Ha
UEHHU KHMXKE W CAGNKUTE, NPAKO CBbP3aHM
C OCHIIeCTBABAHETO Ha Te3u AeiHOCTH,
OCBeH aKke Ca no3BOMeHM no 3aKoHa 3a
ApyxecTearta Cbe crieyuanta
MHBECTULIMOHHA Uen;

3. (usm., OCA, 29.09.2020 r., npeamwHa
T.4) Aa pasa 3aeMW unu aa obeznedasa
384bJDKEHUA Ha TDETH /iKLa;

4. (usm., OCA, 29.09.2020 r., npeauwHa
T.5) i@ Nony4asa 3aeMu, oCBeH:

8) KaTto EMHUTEHT Ha AbJIFOBU LEHHK KHHKE,
PerucTpupany 3a TbproBus Ha peryaupad
Nasap Ha LUeHHK KHWXKa,

B Apyr BwWa

dependence or a conflict of interests.

Investment Goals

Art. 8.(1). The main goal of the
Company’s investment activities is directed
towards increasing the market price of its
shares and increasing the amount of the
dividends paid to the shareholders where
maintaining and increasing the equity’s
value.

(2). (Amended, GMS, 14.01.2010) The
Company shall investiin receivables that
secure an income inthe form of:

i.interest proceeds nd principal
repayments received from.the debtors
under the receivables acquired;:.
Z. difference . (discount) between

the

acquisition pt e and the receivable’s
nominal,

(3).Diverssﬁcatton of w the receivables
portfolio  shall be attained through

;zlnvestmg in vanous types of receivables for
* the purpose of reduceng the investment
r portfoiio s non- systematlc risk.

Pe:i"l'od of Ei.istence

VAt 9. The Company’s period of existence
~shall not be limited by a specific time
}pertod

"'G‘eneral Restrictions Imposed on the

Business Activities

Art. 10.(1). (Amended, GMS, 29.09.2020)
The Company may not be transformed into
a different type of commercial undertaking,
as well as:

1. (Amended, GMS, 29.09.2020, previous
item 2) alter its subject-matter of business
activities, unless in the events in Article 16,
paragraph 4 of the SIPCA;

2. (Amended, GMS, 29.09.2020, previous
item 3) perform other commercial
transactions beyond the purchase and sale
of receivables, raising funds through
issuance of securities and the transactions
directly related to the performance of the
aforesaid  business  activities, unless
permitted under the SIPCA;

. (Amended, GMS, 29.09.2020, previous
ltem 4) extend loans or provide security
with regard to third party liabilities:

4. (Amended, GMS, 29.09.2020, previous
item 5) receive loans, unless:

a) being an issuer of debt securities
registered to be traded on a regulated
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ITPOEKT

6) GanxoBy KpeauTi 3a npuaobusaHe Ha
B3EMaHWKS 38 CEKIOPUTHIALMS K,

B) 6aHKOBU KPEAUTH 3a CPOK HE NOBeYe 0T
12 mMeceua & pasmep po 20% ot
GanaHcosaTa CTOMHOCT HAa aKTUBWTE, KOUTO
A3 Ce U3NOoA3BAT 338 U3Nalade Ha NUXBW.

(2} ApywecTROTC MOXe Aa
cBoGoaHUTE CU CPEACTEE CaMOo B

MHBECTUPA

1. ueHHwu KHWMXKa, M3[ALEHN unm
rapadTupanu o1 Bbarapckara gnpxasa w/
wnu B BGaWkoBM  penosuth - Hes
OrpaHuyeHus;

2. MROTeYHW obAuraunu, W3AAREHW No
pena ¥ MNpW YCNOBUMATE Ha 3akoHa 3a
unotevnuTe obnuraumm - o 10 {(aecer Ha
cT0) % OT aKTUBUTE Ha APYMecTBOTO,
(3).OpyxecTeOTO MOXE fa WHBECTUpa A0
10 (necer Ha c¢10) % OT KanuTana cu B
oBCnyXBaLo APYXeCcTBo.

(£).0OcBeH B ciyyauTe, NOCOMEHN B aNn. 2 K

3, BpyXecTBOoTC He MOXEe Aa VMHBECTHPa B
UEHHU KHWXa, TbPryBaHu Ha perynupaH .’
nasap, unu Aa npuaobusa AAN0BKM y4acTus

B APYr# APYXECTBa.

_;regulated
“participations in other companies.

securities market;

b} being bank loans extended in order to
acquire receivables for securitization
purposes, and;

¢} being bank loans for a time period of no
more than 12 months to the amount of
20% of the assets’ balance sheet value,
which are to be utilized in order to pay
interest,

{2}.The Company may only invest its free
resources in:

i.securities issued or guaranteed by the
Bulgarian state and/or in bank deposits -
without any restrictions whatsoever;

2. mortgage bonds issued in compliance
with the procedure and under the terms
and conditzons of the Law: on Mortgage-
backed Bondsi= up to ten pet“
of the Company s assets,
(3).The Company may invest up to ten per
cent (10_ %) of lts capital in a servicing
company. ., o

(4). Uniess m the cases speaﬂed under

__._iParagraphs 2" and 3, The Company may

not in’ securlttes traded

market, or acquire

IE"WESt in a

share

azMep Ha ‘wanwmrtana.
aKrUMK
Yn. 11. (1).

poM W BMB

(13m, 27.12,:2006 .r,, usm,

27.05.2008 r.) Kanutanst Ha [IpyXecTBoTo

e B pasMmep Ha 1 300 000 (emm MUJIMOH M
TPUCTa XuUnsgu) nesa, pasnpesened wa 1
300 000 (EAMH MUNIMOH. Y TPUCTa XWMISAH)
6pos OBUKHOBEHM nommeHHﬁ GezHanuuHK
aKuuu, . ¢ MpaBo; Ha €AMH Thac W C
Homm-lanna c*rcwmocr ot 1 {eguH) nes
BCAKE.

(2}.KanutanbT Ha [pyxecTBOTO € BHeCeH
M3USN0. :

BHOCKM

Sn. 12, (1). (w3m., OCA, 14.01.2010 r.)
{TpuaobueareTo Ha axkuyuu Ha [pyXecTsoTo
Ce u3BbpLWBa Cpewy 3annauwade Ha
nbAHATA MM eMUCHOHHA CTORHKOCT.
AkuunoHepuTe Ha LpyKeCTBOTO He MOoraT da
NpasaT YacTUYHU BHOCKMK,
(2}.BHockuTEe B KanuTana ca
napudHu,

CaMo

Bupore akuMmn
Yn. 13. {1}, [pyxecreoTo wu3GaBa camo

guity’'s Amount. Number an
Shares

Ype ©

cArt. 11.{1). (Amended, Dec. 27, 2006;

amended, May 27, 2008) The Company’s
equity shall amount to BGN 1,300,000
{one million and three hundred thousand
Bulgarian levs), distributed into 1,300,000
(one million and three hundred thousand)
pieces of ordinary registered
dematerialized voting shares entitling to
one vote each and having a nominal value
of BGN 1 (one Bulgarian lev) each.

(2}.The Company's equity has been fully
paid up,

Contributions

Art. 12, (i {Amended, GMS,
14.01.2010) Acquisition of shares of the
Company shall be effected against
payment of the full issuance price. The
Company's shareholders may not make
partial contributions.

{2).Any contributions in the equity shall be
only made in cash.

Types of Shares
Art. 13. (1). The Company shail only
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IIPOERT

BeaHanNYHU NOUMEHHU aKuWmu C fIpaBo Ha
€AWH rnac, BOAEHM O pErucTpuTe Ha
«UenTtpanen genosutap” Af.

(2}. ApyxecTBoTo MOXe pa wuznasa aBa
Kraca akuuu: OBWKHOBEHM aKuuu 1
NPUBUAErMPOBaHK aKuku, AaBalu npapa
CwraacHo un. 15 or ycraea, OrpaHuyasaHe
NpaBaTa Ha OTAENHU aKUMOHEDWU OT efuH
KNac He € AOHYCTUMO.

O6MKHOBEHW aKLnK

Yn. 14. (1). Bcska obuKkHoBeHa aKums
AaBa npaBo Ha rnac 8 O6woTo cubpakue
H&8 aKUMOHEpHTe, NPaBo Ha AUBUAEHT U Ha
NUKBUAALMOHEH A,  CbpasmepHo ¢
HOMWMaAHATa # CTOHHOCT.

(2).NMpasoTo Ha rnac B8 OBwWoTO CbOpakHune,
Ha aKunoHepWuTe ce ynpaxHsBa oT nmuara}fi'
~LenTpaneu;
Aenozutap” All kavo akuwolepu 14 Ay

BNUCAHWM B Ppeructpure Ha

npeaun gatarta xa O6wioTo cvbpaxue, -

(3). Bpyxecrsoto pasnpenens. AMBUASHTH
Mo pena v npu yCnoBuATa, NPeABuAEHN B
3ACHY, 3NMUK, T3 u Jnasa nsana.aeceTa
0T YyCraBa, 1o pewenue

AMBUAEGHTH e 3abpaHexo,  Mpaso Aa
MONy4aT AMBMAEHT UMAT AuuaTta, BNWUCaHK
B pervzc:'rpwre Ha ,lleHTpaner nenosurap”
Al xaTo akuuoHepu Ha 14-Tus geH cnen
Aararta ‘Ha Oémoro C‘bﬁpaHHe, Ha KoeTo e
npuerT. TOANUWHMKS dwmancoa oTvET U e
Npuero.. pelleHue 3a_ pasnpefensive Ha
neqanGaTa

fipuBuneruposanm akuum

Yn., 15. (1). [pyxecresoto Moxe aa
W3OaBa APHUBUETHPOBAHK  SKUMK C
npusunerna 3a obpaTHo u3KynyBaHe.

{2}.Npueuneruposanara aKuua naea

Npaso Ha AMBUAGHT M Ha NUKBUOALUOHEH
Asn,  CbpazMepHo ¢  HOMUHandaTa W
CTOMHOCT. Tasu akuMs MOXe Aa fasa Npago
Ha eaun rnac 8 O6uwoTto cubpaHue Ha
akyuoHepute unu ga Svae Ge3 npaso Ha

<(2).The . voting .

into"

Ha' O6uworo ' for under

cbbpanue, ABaHCOBUTO pasnpeaeneﬂvae ‘Ha

issue registered dematerialized voting
shares entitling to one vote each kept in
accordance with the registries of Central
Depository AD.

{2).The Company may issue two classes of
shares: ordinary shares and preferential
shares entitling to rights pursuant to
Article 15 of the Artscl ~of Association.
Restriction | entitled to
separate shareholdet

and the same cEass shall not be permitted.

Ordinary Shares

Art. 14.(1). Each ordinary share shall
entitle to one wote in the General Meeting
of the’ ':jShareholders to a right to a
dividend *and “vacoliquidation  quota
proportionat its nomma! value,
right in the General
Meetmg “of the ‘Shareholders shall be

_.j_,_exerz:ised by those persons, duly entered

the registries kept at Central
Depomtory AD as shareholders fourteen
(14)" days prior to the respective General

:Meeting’s date.
(3).The

Company shall distribute
dividends in compliance with the order and
under the terms and conditions provided
the SIPCA, the POSA, the
Commercial Act and Chapter Twelve of the
present Articles of Association, by a
resolution of the General Meeting.
Distribution of dividends in advance shall
be forbidden. The persons duly entered
into  the registries kept at Central
Depository AD as shareholders on the
fourteenth day following the date of the
General Meeting, on which the annual
financial statements have been approved
and adopted and a resolution on profit
distribution has been adopted shall be
entitled to receive a dividend.

Preferential Shares

Art. 15.(1). The Company may issue
preferential shares providing the
preference to buy back.

(2).A preferential share shall entitle to a
right to a dividend and to a liquidation
quota proportionate to its nominal value.
The share in question may entitle to one
voting right in the General Meeting of
Shareholders or not to provide a voting
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IIPOERT

rnac. [pyXecTBOTO He MOXe Aa u34aBa
NPUBUNErMPOBAHM akKuuK, AaBaly npaso

H&8 TroBeYe O©OT eawH  Fnac Wi Ha
AonbAHUTENEH NMKBUJaUKOHER QAN

(3).NpueunernpopanuTe aKuvu ce
BRITIOUBET npu onpeaensHe Ha
HOMUHANHaTa CTOWMHOCT Ha  Kanutana.

MpueuneruposanntTe akuuu 6e3 npaso Ha
rnac He morat ga 6vaart rnoeeude or Y2 oT
obuiua 6pol akliMk Ha APYXECTBOTO.

Yn. 16. {i}.(m3m,, OCA, 14012010 r.)
OpyxecreoTto M3KYNyBa obpaTtHo
NpUBHASIMpOBaH#K AKLIMK fio peaa,

npejenaed B 38KOHa # B pPeleHueTe 3a
TAXHOTO U3faBaHe.

(2}.Apyxectsoro TpsGea fa npexsbpau
oOpaTHO M3KyNeHuTe akuum B CPpOK 40 3
{tpu} ropunu ot npuaobusaneTo uM. B
Cnyyal, u4e B CpoKa Nno NpeaxodHoTo
uspeyeHue aKyuure He Svaar
npexswphedn, Te ce obes3cKMnBaT U ¢ THX Ce
HaManaga kKanuTana Ha [APYXeCTBOTC no
peaa Ha dia. 27 ot ycTaea.

Yi. 17. (1).32 B3eMaHe Ha pelieHue. 3a

oTnajaxe unu orpaHuMyaBaHe  Ha
npuBunerusTa Ha akuwute 0o un. 15 e:
Heobxoaumo CbrAacuero Ha

NPUBMNEIMPOBAHNTE aKLIMOHEPY, KOUTO Ce
CBMKBAT Ha OTAGNHO ChGPaHMe AKO

aKuuuTe ca uanaleHu 6es npaBo. Ha rnac, -
C C oma.uane”

Te npuaocdbusar n aao Ha rf
Ha NpUBWACrUATa

(2).(vnam,, ""'QCA, 4.01.2010 r.)
Cb6payue“ro no an, 1 e pe,u,oaHo aKo ca
npeacTaseHn Hak- MEHKO 50 Ha cto o7
npwawﬁ'emposa;-:me aki.mm PeuwieHuneTo ce
B3eMa C° MH03|4HCTBO % oT npeacTaBeHuTe
aKuuu. 3a ‘CBUKBEHETO ¥ NPOBEXAAHETO Ha
cubpanueTo i Ha npUBUIErUpOBAHKUTE
akuuoHep® Cce ' npunarat  ChbOTBETHUTE
pasnopentu Ha To3M yCras.

Hegenumecr
Yn. 18, {(1}.AkumnnTe Ca Heaenumu.

(2).Korato axuusita npUHaZNEXM Ha
HAKONKO NINLa, Te YNpaXHABAT npasara no
Hes 3aenxo, KaTo onpenensT
MbAHOMOWHMK. C orfie OCHLIECTBABAHETO
Ha npasaTa Nno akumsaTa, NbAHOMOWHWUKDLT

:___._prefere_nce established for
“under

right. The Company may not issue
preferential shares entitling to more than
one vote or to an additional liguidation
guota.

{(3).The preferential shares shall be
included where determining equity's
nominal value. The preferential shares

providing no voting right may not exceed

vz of the Company’s total number of
shares.
Art. i6. (1). (Amended, GMS,

14.01.2010) The Company shall buy back
preferential shares in accordance with the
procedure set forth dnder the law and
under the resoly .. regarding the
issuance thereof. .

{2}.The Company shall transfer the shares

thereof. In the case where within the time
period”’ set under the preceding sentence
the, share_s_ have ‘not..been transferred,
these shall ‘be invalidated and the

_ompanys equ;ty shall be decreased by

“ these .dn complsance with the procedure

estabhshed under Article 27 of the Articles

Art. 17.(1): Ih. order to adopt a resolution

on the. canceilatlon or the restriction of the
the shares
Article 15, the consent of the
preferred shareholders shall be required,

and these preferred shareholders shall
convene for a separate meeting.

In the
event where the shares have been issued
without entitling to a voting right, these
shall acquire a veoting right with the
cancellation of the preference.

{2). (Amended, GMS, 14.01.2010) The
meeting under Paragraph 1 shall be
considered a regular one if at least 50 per
cent of the preferential shares are
represented thereupon. The resolution
shall be adopted by a majority of % of the
shares  represented  thereupon. For
convening and holding the meeting of the
preferred shareholders, the respective
provisions of the present Articles of
Association shall apply.

Indivisibility

Art. 18.{1}.The shares herein shall be
indivisible,

{(2).Where a share is held by several
persons, these shall exercise the rights
under that share jointly by nominating a
proxy. With a view to implementing the
rights under the share in question, the
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CnenBa fa € YNbAHOMOWEH C M3pH4YHO
NUCMEHO HOTapuanHo 3aBepeHo
MBbAHOMOWHO € HOPMATUBHO YCTaHOBEHOTO
ChAbPXaHHUe.

KHura Ha akyuoHepure
Yn. 19. Knurata Ha  akumoHepuTe
ADYXECTBOTO Ce BOAW OT
henosutap” Al.

Ha
«Ueurpanek

NMpexebpnsmHe Ha aKLUK

Un. 20. AKuuuTe Ha  ApyXecTBOTO ce
NPpexeepnaT csob0AHO, NP cnazsaxe Ha
MU3NCKBAHKWSATE Ha HeAcTRawoTo
3aKOHOAATEeNCTBO 38 CAenKu ¢ Beananuymu
LUeHHKn KHMXa. To3n ycrae 1M Apyru aktope
Ha [lpyXecTBOTO He MOraT fga ch3jasar
OrpaHmM4eHns  W“nAM  YCAOBME  OTHOCHG
npexsbpnsHe Ha akyuure,

Hauux Ha yBenuuasane

Yn. 21. (1). KanuranuT ha [ipyxecTsoTo. .

ce yBenMuyasa 4ypes:

1. v3pnaBave Ha HOBMK akuuy .cpewy
NapuuHu BHOCKH, SR
2. n3jaRaHe Ha  HOBW a_ximn ypes
npeBpLliaHe  Ha oﬁnmraum{,’ KOWTO Cca

M3LBAEHK KATC KOHBEPTUPYEMU, B aKLMHK.
{(2}).Kanutanst Ha ,ﬂpymecmom He MoXe
Aa 6bje yBenuuasan lapes yeenuqa_a_aHe Ha
HOMUHanHaTa CTOAHOCT . Ha ' ‘Beye
M3hafeHuTe akUUu UK qpes npeBpblaHe
B axuUuu Ha oﬁnnraum, KOUTC He Ca
u3fageHu KkaTo KOHBEpTUpYyeMu.

{3}. Kanwfanb“r ‘Ha ﬂpyx{ecmom He Moxe
A& 6bae yeenuyabau:

1. upes Kanmanmaupaﬂe Ha neuan6aTa ro
un. 19707 T3;

2. ¢ Henapwqﬁm BHOCKM 1o un. 193 or T3;

3. nog ycnos_wem akuuuTe pa  Gwaar
3aKyneHn OT ONpefeneHn Auua ChriacHo
un. 195 or T3, npu HapywasaHe Ha
APeAnMCTBEHOTO NpaBo Ha akuuoHepure
no 4a. 23 ot ycrasa.

Yn. 22. (1). ¥YBenuyasaxeto Ha KanuTana
Ce wu3BLpWBa no pewexnne Ha OB6ILOTO
cbbpanmne unu no pewenne Ha ChBeTa Ha
AUPDEKTOPUTE B PaMKUTE HA OBNACTABAHETO
no 4n. 43 oT ycraea.

{2).(u3m., OCA, 14.01.2010 r., usm,, QCA,

2. issuance of

proxy shall be duly authorized by an
explicit written power of attorney certified
by a notary public having the statutory
contents.

Shareholders’ Book

Art. 19. The Company’s Book of
Shareholders shall be kept by Central
Depository AD.

Transfer of Shares
Art. 20. The Company’s shares shall be
freely transferrable, where observing the
requirements of the Iegssiatlon in force
regarding transactions . in dematerialized
securities. The _present Articles of
Association and other instruments of the
Company may not establish restrictions or
terms and conditions with regard to the
transfer of shares.

Method of Increase
Art 21.(1). The ‘Company's capital shall

intreased through:
1. issuance /of new shares against cash
contributjons

new shares through
conversion of bonds that have been issued
as convertible into shares.

(2). The Company’s capital may not be

~iincreased through increasing the nominai
value of the shares already issued or

through converting bonds that have not
been issued as convertible into shares.

(3).The Company’s capital may not be
increased:

1.through capitalizing the profit under
Article 197 of the Commerce Act;

2.by non-cash contributions under Article
193 of the Commerce Act;

3.under the condition that the shares be
purchased by specific persons pursuant to
Article 195 of the Commerce Act, where
violating the preferential right of the
shareholders under Article 23 of the
present Articles of Association.

Art. 22. (1). Any capital increase shall be
undertaken under a resolution of the
General Meeting or by a decision of the
Board of Directors within the authorization
under Article 43 of the present Articles of
Association,

(2). (Amended, GMS, 14.01,2010, GMS,
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29.09.2020 r.) YBenuuaBaHeTo Ha
Kanurana Ha APYXeCTBoTo Ce M3BbpikiBa no
peAa Ha rnasa wecra or 3MNMUK - ¢
noTebpaed or Komucusita 3a ¢riHaHcoB
Haasop (KOH) npocnekr 2a nybnudHo
fpeanaraHe Ha akuuu uin 6e3 nNpocneks -
no pefa v npu yonosuata Ha 4yn79 ort
3NNLUK.

FipeamMcraea Ha aKyuoHepHTe

Yr, 23. (1}, (u3m., OCA, 14.01.2010 r.)
Mpr ysenuuaBaHe Ha Kanwtana Ha
APYXECTBOTO BCEKM aKUMOHED MMa NpasBo
Aa npuaobue 4acT 0T HOBWTE  aKLIKMW,
CLOTBETCTBAULIE Ha Jena My B Kanwutana
npeaun yeennyenneto. ToBa npasoc He MoxXe
Aa Bbhe OTHETO WAM  OTpaHWuvYeHo ot
OpraHa, B3vMMall peleHWe 3a yBeliuueHue
Ha KanwTana, no pefla Ha un. 194, an. 4 u
un. 196, an. 3 or T3.

{(2}.MpagoTo no an.

yBEAWUaBa KanuTana. OcTaHanute
AKLUKOHEPY YMpaxHABaT NpPejuMCcTBeHOTO
CH  npaeo  ched  aKUMOHepuTe
NPeaXOAHOTO KapeyeHue,

(3).(nam., OCA, 14.01.2010 r.,
29.09.2020

naM., OCA,

npuaoGuNKM akuuu ‘Hali- K'I:CHO 14 nuw cheg
Aatata  Ha_ peweHunero ¢ Ha  obuwoTo
cbbpaHuve 3a yBenuuaeaHe Ha xanurana, a
KOraTo TOBa pelleHune ce B3ema oT CBBETB
Ha AVMPEKTOPWUTE "~ JiuUaTa, npuAcBuIn
aKuuu Hal-KeCHO 7 . 4HW cnen gaTtaTta Ha
nyGNMKyBaHe Ha CbOﬁLLlEHMeTO no 4n. 92a,

an. 1 or 3NNLK.

(4).(nam., OCA, 14.01.2010 r.)Mpu
yBEenuyasaHe Ha Kanutana Ha APYXecTBoTo
ce M3haBaT npasa rno cMucbna Ha §1, 1. 3

or HonbiaHurenuure  pasnopeabu  Ha
MUK, Cpewy BCAka cbulecTeypalla
BKLMS ce uw3naea enHo npaso.

CrOTHOWEHMETO MEXAY MajaldennTe npasa
U ellHa HoBa aKuyua Ce onpegens B
peilieHKUEeTo 3a yBenuyasarde Ha Kanurana.

1 Baxu nbpeo 3a
aKUMOHepUTE OT KIaca aKuuW, € KOWTO ce

no.

r.) E"lpaao .qa yqac*rBaT B .
YBEAUHEHMETO Ha Kanmana MMar nuuarta,

29.09.2020) The increase in  the
Company’s capital shall be undertaken
under the procedure established by

Chapter Six of the POSA, and namely: by a
public offering of shares prospectus duly
approved by the Financial Supervision
Commission  (hereinafter: “FSC") or
without prospectus - in compliance with
the procedure and under the terms and
conditions of Article 79 of POSA.

Shareholders’ Preferential Rights
Art. 23. (1) (Amended GMS,
14.01.2010) Upon .an . increase in the
Company's capital; each: sshareholder shall
be entitled to acquire such’ part of the new
shares that corresponds to their share in
the capital prior to the increase. The
present right may not be divested or
restricted by the authority adopting the
noon "thg_&_g_ capital’s increase in
"’th the procedure established

Z‘Under Article 194, Paragraph 4 and Article
1986, Parag raph 3 of the Commercial Act.
(2).:The right established under Paragraph

1.shall be applied first to the shareholders
of the share class the capital is being
increased .by. The remaining shareholders

-shall exercise their preferential right after
the shareholders under

the preceding
sentence.

{3). (Amended, GMS, 14,01.2010, GMS,
29.09.2020) A right to participate in the
capital increase shall be bestowed to those
persons who have acquired shares at least
fourteen (14) days following the date of
the General Meeting’s resoiution on capital
increase, and where the aforesaid
resolution is adopted by the Board of
Directors - to the persons who have
acquired shares at least seven (7) days
following the date of publishing the
announcement under Article 92a,
Paragraph 1 of POSA,

{(4). (Amended, GMS, 14.01.2010) Upon
an increase in the Company's capital,

rights within the meaning of 81, Item 3 of
the POSA’s Additional Provisions shall be
issued. Against each existing share, one
right shall be issued. The ratio between the
rights issued and one new share shall be
specified under the
capital increase,

resolution on the
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Hn. 24, (orM., OCA, 14.01.2010 r.)
Yn. 25. (oM., OCA, 14.01.2010 r.)

Yn. 26. (oM., OCA, 14.01.2010 r.)

Yn. 27. (1). KanwtansT Ha ApyxecTBoTO
MoxXe Aa 6bAe  HaMannBaM upes
obeacunpate Ha ofpaTHo U3KyReHuTe

GKUMK NpU  yCnoBuATa Ha AencTBauloTo
33KOHOAATENCTBO U TO3M yCTaB.

(2}.(u3m,, OCA, 14.01.2010 r) KanuransT
Ha8 APYXECTBOTO HE MOXe Ja ce HaMansea
Hpes  npuHyantenHo  obescuneaHe Ha

aKLUMM.

Yn. 28. (1).(uam., OCA, 14.01.2010 r)
ApyxecTBoTo Moxe ga usnasa obnurauun:

1. upes vacTHo npeanarane, no peaa Ha |
rnasa 14, pasnen 7 ot T3, kaTo M3roTBY
Ha

npeAnoxexue  3a

obnurauum; e
2. upes nybnudHo npeanarave, no pena
Ha rnasa 6 oT 3MMLK.

3alucCBaHe

OCA, .+ 14,01.2010
HApyxectBoto mMoxe pna wmsnasa t camo
Geznannumnm o obnuraumu, 38
NPEXBBLPMSHETO HA KOMTO HE CbllecTByBaT
ycnoBuMs . uau " orpaHuueHus.
ObAuraymoHHUsT 3aeM Moxe aa Guae
CKMIOYEH W o6nurauunuTe MOraT aa Gbaar
U3N3AEHN CaMo ched. NLAHOTO 3annalaHe
Ha eMUCUOHHATa UM CTOWHOCT.
(3).Apyxecteoto  mMoxe aa  uznaea
obnuraunu, . KOUTO  Morar na bGovgar
MPeBPBLLAHK B aKuMK (KOHBEpPTUpYyeMu
o6nKraLmMm) npu ChoTBETHO NpUAOKEeHKue
Ha npaBunaTta OTHOCHO nNpeavMCTBaTa Ha
aKkuuoHepuTe no 4. 21 ot ycrasa.

(2).(m3m.,

(4).06nuraunu ce vzgasar no peueHue Ha
Obuwoto cubpaHue unum Ha CueeTa Ha
AVNPEKTOPUTE B PaMKUTE Ha OBNacTABaHeTO
ne 4yn. 44 ot ycrasa.

(5).Bv3 ocHoBa Ha peweHueTo no an. 4,
CreeeTsT Ha AvpekTopute M3roTes
NpejnioxeHve 3a 3anuceane Ha obnuraunu
no un. 205, an. 2 T3 unu npocnekr 3a

;)Qf

Art. 24, (Repealed, GMS, 14.01.2010)
Art. 25. (Repealed, GMS, 14.01.2010)

Art. 26. (Repealed, GMS, 14.01.2010)

Art. 27. (1). The Company’s capital may
be decreased through invalidation of the
shares bought back under the terms and
conditions of the valid legislation and the
present Articles of Assotiation.

(2}. (Amended, GMS 14.01.2010) The
Company’s capital: may not be decreased
through enforceable invalidation of shares.

Art. 28. }.
4.01.2010)
bonds;:»

(Amended, GMS,
The Company may issue

. L. through private offering in compliance
‘with the procedure established

witl under
Chapter 14, ‘Section 7 of the Commerce
Act, where drawing up a proposal on bond

::subscription;
2. through public offering in compliance

with the procedure established under
Chapter 6 of the POSA.

(2). (Amended, GMS, 14.01.2010) The
Company may only issue dematerialized
bonds, for the transfer of which there are
no conditions or restrictions imposed. The
debenture loan may be closed and the
bonds may be issued only following the full
payment of the issuance price thereof.

(3). The Company may issue bonds that
may be converted into shares (j.e.:
convertible  bonds) upon  respective
application of the rights regarding the
shareholders’ benefits established under
Article 21 of the present Articles of
Association,

(4). Bonds shall be issued by virtue of a
resolution of the General Meeting or of the
Board of Directors within the authority
bestowed under Article 44 of the present
Article of Association,

{5). On the basis of the resolution under
Article 4, the Board of Directors shall draw
up a proposal on the subscription of bonds
in compliance with Articie 205, Paragraph
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nybnuuHe npeanarase Ha obawrauum no
rnaga tecta ot 3MNUK. Pasmepbr Ha
O5NUralueHHKA 3aeM; Gpos, Buaa,
CTOWRHOCTTa W YCAOBUATE 3a 3aNUCBaHe Ha
obnuraumMnTe; JAOXOAHOCTTa, HauuHa WU
CPpOKa 3a& NoracABaHe Ha 2aAb/MKeHUATE Mo
oOnUraurorHus  3aeM; YyConoBuaTa, Npu
KOWTO 33eMBT CE& CYMTa CK/IoHeH U fap.
fapaMeTpy Ha ofnurauMoHHUA 33eM ce
onpegensTt B NnpesnoKeHueTo whu
fPOCHeKTa no NpeAxoiHOTO napeyeHue.,

(6). pyxecTBOTO HE MOMeE Aa:

1. npomeHs YCnoBMATa, Mpu KOWTO ca
3anuUcany n3aajeHnTe obnurauni;

2. uvzpnaga HOBM obaurauinm ¢
NPUBKAEIMPOBEH PEXUM HA U3NnawaHe;

3. u3gasa HOBU KOHBEDTUPYEMMU
obnuraumm besz Chifacuero Ha
npurexarenure Ha KOHBEpTUpYEMU
obnuraunmn ot NPeaxXonHU eMUCKU;

4. B3eMa peweHns 33 noracsBaHe Ha

oﬁﬂmraumm, KOWTO He Ca u3agageHu KaTto

KCHBEDTUPYEMK, Hpe3 NpeBpbIluaHeTo KM |
aKLin,

(7}.Pewrenune, npueto B Hapywekue. Ha
2abpaknure no an. 6, e HnmomHo

(8).3a npexsbPAAHETO Ha Qﬁnmaumme,
W3faLeHU OT APYXECTBOTO, Ce npunarar
paznopeabure Ha .. . AehcTealioTo
3aKOHOAATENCTBO omocno

6e3HANUUYHN LeHHU KHXKE.

" bonds. that have. not been
ﬂ"---:convertlbie through conversion thereof into
“shares.

< the !
*':-__Paragr’ar’)h 6 shall be nuli and void.

chenku  c . transactions

2 of the Commerce Act or a prospectus on
public offering of bonds under Chapter Six
of the POSA. The amount of the debenture
loan; the bonds’ number, type, value and
subscription terms and conditions; the
yield; the method and the time period of
repayment of the liabilities under the
debenture loan; the terms and conditions
to be met in order to consider the loan as
closed, as well as other parameters of the
said debenture loan, shall be specified in
the proposal or the prospectus under the
preceding sentence.

(6). The Company may not:

i. amend the terms and conditions under
which the issued bonds have been
subscribed for; .. :
2. issue new. bonds having a preferential
treatment wsth regard to payment;.

3. issue new convertible bonds without
having obtamed ‘the consent of the owners

of . convertible bonds:under preceding
issues; -
. 4. adopt resolutlons on repayment of

issued as

(7). Any resdTﬁt:on adopted in violation of
“~prohibitions  established under

{8). For the transfer of the bonds issued
by the Company, the provisions of the
legislation in  force regarding the
in dematerialized securities
shall apply.

Opralu Ra ApywecTBOTO
Yn. 29. OpyxecTBoTO vMa eAHOCTENEHHa

cucteMa Ha ynpasnekmue. OpraHuTe Ha
,qpyx(ecmom ca O6wo cuvbpaHue Ha
akunoHepure u ChBeT Ha AnpeKTopuTe.

Pazgen I. OBLLO CLBEPAHWE HA
AKLIMOHEPUTE

Crcrap Ha O6WoTO Ceipanne Ha

aKHoHepnTe
Y. 30, (1), (m3am., QCA, 14.01.2010 r)
C6wore  cubpadue  BKAOYBE  BCHMUKMU

BKLMOHep® C NpaBo Ha rnac. AKUuoHepuTe
yuyacTsat 8 O6WOTO ChOparue NKuYHo, Ypes
KOPECROHASHUWS WK 4YPE3 NBAHOMOUIHUK,

Corporate Governance

Art. 29. The Company shall have a one-
tier management system. The bodies of
the Company shall be the General Meeting
of the Shareholders (hereinafter aiso
referred to as: “the General Meeting”) and
the Board of Directors,

Section 1. GENERAL MEETING OF THE
SHAREHOLDERS

Composition of the General Meeting of
the Shareholders

Art. 30. (1). (Amended, GMS,
14.01.2010) The General Meeting shali
comprise all shareholders entitled to a
voting right. The shareholders shall
participate in the General Meeting in
person, via correspondence or by a proxy.
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(2). (npeanwHa anuues 3, u3M., OCA,
14.01.2010 r.) YneHosete Ha CbhBeTa Ha
AVWpeKTopuTe B3emaT y4acrue B paboTtaTa
Ha Obwoto cubpaHue Bez npaso Ha rnac,
OCBEH aKo €a akuuoHepn.

{3}. (voBa, OCA, 14.01.2010 r.)
Ny6nudnoTo APYXecTBo OCUrypsaBa
DABHOMNOCTABEHOCT Ha HaMupawuTe ce 8
eAHaKBO NnonoxeHue aKunoHepu,

BKAUYKUTENTHO NO OTHOWEHME Ha y4acTueTo
W YNpaxHABaHETO Ha NpaBo Ha rnac s
obwoTo cubpaHue Ha ApyXecTBOTO.

KoMnerenTHOCT Ha O6woTo cuLopaHune
Yn. 31, (1). (usmM., OCA, 14.01.2010 r.)
Obujoto csﬁpane B3eMa peleHWs no
cleauuTe Bbrpocu:
1. v3aMens u
Lpyxectsoro;

2. yBenMYaBa W HaMansBa KanuTana Ha
LpyxecrBoTo;

3. npeobpasypa ]
ApywecTteoTo;

4. u3bupa v ocsoboxaasa uneHogete H
CoBeTa Ha aupekropuTe; ‘
8. onpenens Bb3HArpaXiAeHneTo

AONbABE YyCTaBea Ha

npekparasa

4neHosere Ha ChbBeTa Ha AupekTopuTe,

FapaHuMATa 3a YRpaBneHueTo UM _CBINAcHo
USUCKBaHWATE HA  3aKoHa,
ACMBIHUTEAHOTO
uneHopete Ha ChBeTa Ha ARPEKTOPUTE BLB
BPb3Ka C YCHelwH! pe3ymam o-r AEMHOC‘F‘T&
H& APYXeCTBOTO; . o

6. HasHawaBa
perucrpupaxvre o.qmopn Ha' APYXKECTBO I
UneHoBeTe Ha oanTHnﬂ-Ko_MMTer,

7. onobpspa’ ..M TpMEeMa  rOAULIHMS
cpMHchos OT4eT cnied.. 3aBepka  of
Ha3HaYeHNTe  DErucTpUpany  OAMTOpPW,

B3eMa. pelleHre 3a. . pasnpenenenue Ha
neqanﬁara u 3a nonanaHe Ha omg
“Pe3epBeH” M 32 M3ANNalaHe Ha JAUBU/EHT;

8. pewasa ma,q___aaaﬁero Ha obnuraumm;

9. HasHayasa ' nukeuparop/u rpu
HacTeneaxe Ha OCHOBaHue 3a
NpexparaBaHe Ha APYXECTBOTO, OCBEH B
CNY4auTe Ha HECLCTOSTENHOCT;
10.0cB06oxnaBa oT OTIOBOPHOCT
uneHoBeTe Ha CbBeTa Ha AupekTopurte;

1i. (Hosa, OCA, 29.09.2020 r.) oTkasBa
UBNaAeHUs NKLEH3,

{2).06woro cubpasne Ha aKuuoHepuTe
pewaea u BCUMYKK OCTaHanu BBAPOCH,
KOWTO Ca OT HeroBara KOMHeTeHTHOCT
CbIIacHO AeiCTBallOTO 3aKOHOAATENCTRO.

| KaKTO i
B‘baHarpameHwe Ha".'fifrequerements,
‘remuneration of the members of the Board
of Directors in connection with successful
results  from
- . activities;
: "ocaoﬁo»masa

(2). (Previous Paragraph 3, Amended,
GMS, 14.01.2010) The members of the
Board of Directors shall participate in the
deliberations of the General Meeting;
however, they shall not be entitled to a
voting right unless they are shareholders.
(3). (New, GMS, 14.01.2010) The public
Company shall ensure equal standing of
those shareholders having one and the
same status, including with regard to the
participation and the exercise of the voting
right in the Company's General Meeting.

Competence of the General Meeting
Art. 31, ~“{Amended, GMS,
14.01.2010) The "General Meeting shall
adopt reso!ut:ons on the following matters:

Association;
2.t shall

of Directors, the management guarantee

thereof cpursuant to

as well

the legislative
as the additional

the Company’s business
6.it shall appoint and relieve of duty the
Company’s chartered auditors and the
members of the audit committee;

7.it shall approve and adopt the annual
financial statements following the
certification by the chartered auditors
appointed; it shall pass a resolution on the
distribution of profits and on the
replenishment of the Reserve Fund, as well
as on dividends payment:

8.it shall resolve on the issuance of bonds;
9.it shall appoint (a) trustee(s) in
bankruptcy upon occurrence of grounds to
dissolve the Company, uniess in the events
of insolvency:

10. it shall relieve of responsibility the
members of the Board of Directors;

11. (New, GMS, 29.09.2020) gives up the
issued license,

{(2). The General Meeting of the
Shareholders shall also resolve on each
and every other issues falling within its
competence pursuant to the valid
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{3).(n3m., OCA, 29.09.2020 r.) NpomsiHa B
yCTapa M 8 APYruTe YCTpPOHCTBEHM aKTOBe
Ha@ APYXEeCTsoTo, 3amsda Ha bHadHkaTta -
penosuTtap M Ha obCAyKBaWoTo
LpYXeCTBo, npeobpasyBaxe b
NpekpaTaBate Ha APyXecTsoToe B m3bophT
Ha nuvua 38 NWKBUASTOPU HE APYXECTBOTO
ce M3BbpuwBaT cnes ofocbperue ot KOH,

(4).(Hoea, OCA, 14.01.2010 r.)Ob6uworo
chObpaHue  MoXe Aa  ocBoboau or
OTFOBOPHOCT YNEH CbBeTa Ha AUpeKTopuTe
Ha& ADYXEeCTBOTO Ha pPeAOBHO TOAWLWIHO
obio cubbpauue Nnpu HanuuKue Ha 3aBepeHm
oT perucTpupan CANTOD rofuulex
MOUHAHCOB OTHYET 3a NpeaxoaHarta rofuMHa u
MexZauHeH PUHAHCOB OTHET 33 nepuoaa ot
HAa4YaNoOTo Ha  TekyilaTa roiuHa Ao
NOCREAHWsT AeH Ha Meceua, NpeaxoXAall
Meceua, B KOiTo e obsBeHa nNoKaHaTa 3a
CBUKBaHe Ha obloTo cubpanue,

{5}.(HoBa,

OCA, 29.09.2020

r.) Tlpu

B3eMaHe Ha peweHue no un.31 an. 1, .11
No-rope Ha axkuuoHepuTe ce npejcTass

NPOEKT Ha [MpeANoXeHWe 3a obpaTHO
U3KYNyBaHe Ha akuuu CbrnacHo un. 111,
an. 5 or 3akcHa za nyﬁnmuom

npefnaraHe Ha UeHHW KHMXKE “caMo npu

YC/IOBUSITA W N0 pefa Ha Tbproso
rnpegnarade no 4a. 1496 or C‘bmnﬁ 38KOH,

(6}. (rosa, OCA, .29, 09. 2020 r.)

Opyxecreoto e ,qnb}KHa.-;fs cpok._fio 7.

paGoTHKW AHM OT. npoeemaﬂe Ha ObwWoTO
cobpanne Ha aKuﬁOHepMTE, Ha KoeTo e
B3eTO peienue nono wn,31 an. 1, T.11
rno-rope, Aa noucka ot KOH oTHeMaHe Ha
M3.L16,D.€HM$! nmeﬁs

ﬂposemnaﬂe Ha C}Gmo'ro Cbﬁpauue

Yn. 32, {1).06woTo . cubpanue Ha
APYXecTsoTo Ce NpoBeX/Ja NC HEeroBoTo
cepanuule, -PenosroTo Obuwo cvbparune ce
npoBex/Ja A0 Kpas Ha MbPBOTO Noayrogue
CNen NPUKITIOYBAHE Ha OTYETHATa FroAMHa.

(2).(HoBa, OCA, 14.01.2010 r.) O6ujoro
cubpanue MOXe pa ce nposBeae upes
M3NOA3BAHE H2 GAEGKTPOHKK Cpejcraa
nocpeacTscM  eaHa MAK  NICBe4ye  oT
cneaHuTe hopMn:

1. npenasaHe B peanHo epeme Ha 0BLOTO
cubpanue;

2. ABYynocouHu CbobuleHMs B peanHo
BpemMe, MO3BOAABAWM H3 akKuuoHepure aa
yyacrTsat B OBCHWKASHETO U B3EMAHeTs Ha
pewennn B  obwoto  cbbpanue  oT

legislation.

{3). (Amended, GMS, 29.05.2020) A
change of the Articles of Association and
other structural acts of the Company, as
well as those with regard to the Company's
transformation and dissolution and the
election of persons toc be the Company's
bankruptey trustees, shall be undertaken
upon receipt of the approvai by the
Financial Supervision Commission.

(4). (New, GMS, 14.01.2010) The General
Meeting may relieve of responsibility a

member of the Company's Board of
Directors at a regular annual General
Meeting upon availability of annual

he preceding year
d auditor and
r the period

financial statements

the month tﬁé invitation regarﬁlng the
convention of the General Meeting has
been pu bhshed. _____ L

_(5) (New, - GMS 29, 09 2020) When a
‘resolution under. Article 31 Paragraph 1

Item 111 hereabove is voted, the

r-_;.;_:_Shareholders shall be provided with a draft

oposal for..repurchase of shares in
accordance WIth Article 111 Paragraph 5 of
the POSA only under the terms and in

;_f-..accordance with the procedure for tender
:offering under Articie 148b of the same
law.

{6) (New, GMS, 29.09.2020) Within seven
.working days from the holding of the

general meeting of shareholders at which a
resolution under Article 31 Paragraph 1
Item 11 hereabove is taken, the Company
shall be obliged to request the Commission
to withdraw the issued license.

Hoiding the General Meeting

Art. 32, {1}. The General Meeting of the
Company shall be held at its seat. A
regular General Meeting shall be held by
the end of the first half year following the
annual closing of accounts of the vear
under review.

{(Z}. (New, GMS, 14.01.2010) The General
Meeting may be held where utilizing
electronic means via one or more of the
following forms:

i. live broadcasting
Meeting;

2. two-way messages in real time,
providing the shareholders with the
opportunity to participate remotely in the
General Meeting's deliberations and
adoption of resolutions;

of the General
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pascrosHue;

3. MEXaMu3bM 3a rNacysaHe rnpeau WK Mo
Bpeme Ha obuwoto cubpanue, 6e3 ga e
HeoOX0AMMO yRbNHOMOWaBaHe Ha nuue,
KOETO A3 VydacTea MAuMHC Ha obuoTto
cbbpaHue.

(3).(voBa, OCA, 14.01.2010 r.)HauuWbT
33 TIpOBEXK/3HE Ha KOHKpeTHoTo obwo
cebpaHue ce nocousa B NoKaHarta.

(4). (npeanwma anuwes 2, usM., OCA,
14.01.2010 r.) Obuwoto cubpauue usbupa
npeacenaTten M CeKpeTap Ha BCAKO CBoOe
3acenanue,

CeBukBaHe Ha O6GigoTo cu6panie

(n3m., OCA, 14.01.2010 r.)

Un. 33. (1).06woto cubpakne ce CBUKBa
or CeuBera Ha Aaupektopute. O6uj0
CbOpaHue MOXe A3 Ce CBMKa M MO UCKaHe
Ha aKuUWOHEpU, KOWTO MpUTEXABAT aKuWuM,

npejcragnasatin noHe 5 Ha cto oT
Kanutana va ApyxecTBoTo.
Fpu Geaneiicreue Ha Ceeeta Ha
AupekTopuTe, Anuuara no

oBNacTABAHE Ha TeXeH NpeacraBuTen aa
CBuKa obwo cbbpaxue no onpe,qenen o1
TAX AHEBEH pea,. -

(2).CeukpaHeto ce Mssbpwaa ypes
nokaka, o6sBeHa 8 ThbProBCKKUS PErucTsp 1
OnosecTeHa Ha oBUIECTBEHOCTTA,

NHDOPMALMOKHE JaFeHUNA Hal-Mank
AHY NpeAu HEroBOTO OTKpUBaHe. MokaHaTa
33€4HO ¢ . MarepuanuiTe  Ha  0BWOTO
cubpaHue ce uanpawa Ha KOH B cpoka no
APEAX0AHOTO ‘U3peyeHne y ce nybnukysa
Ha ViHTepHeT cTpaHMuaTa Ha APYXecTBOTO
3a ofsBsiBaHeTO W Ao
NpUKNoYBareTo Ha o0BLoTo chbpaHue.

(3).MNokanara “3a ceBuKkBaHe Ha OBWOTO
cubpaHue e CbC ChAbpXaHue, onpeaeseHo
CbrnacHo un. 223, an. 4 ot T3 u 4n. 115,
an. 2 3MNLK.

Br/loyBaHe Ha BbNPOCH B AHEBHUA
pen (Hos, OCA, 14.01.2010r.)

Yn. 33a (1). AcLuoHepH, KOWTO noBeye oT
TpH Meceua NpUTexXaeaT aruuu,
npeacTaBasgaii noHe 5 Ha cro  ofT
Kanutana Ha A[PYXWECTBOTO, Moratr cnep

NPeaxonHoTo ;
U3peyeHne Morat Aa MCKaT OT OKPBXKHUA
CbA CBUKBaHe Ha obwo cvbpaHue wawn -

upes.

3. a voting mechanism prior to or during
the General Meeting, without the need to
authorize a person who is to participate in
person at the General Meeting.

(3). (New, GMS, 14.01.2010) The method
of hoiding the respective General Meeting
is to be specified under the invitation
thereto.

(4). (Previous Paragraph 2, Amended,
GMS, 14.01.2010) The General Meeting
shail elect a chairman and_“a secretary for
each of its sessions.

Convening the General Meeting
(Amended, GMS, 14.01.2010)

Art. 33. (1). The General Meeting shalt be
convened by the Board of“Directors. A
General Me

,',-_the persons under the

preceding sentence may request from the
~ District Court. to convene a

Generai

”""':53._'3;.;Meetmg. in accordance with an Agenda as
‘specified by them.

'(2) The General Meeting’s convention

shall occur on the basis of an invitation
duly promulgated in

the Commercial
Register and duly publicized via an
information agency at least thirty (30)
days prior to the respective Meeting's

opening, The invitation aiong with the
General Meeting’s materials shall be
submitted to the Financial Supervision

Commission within the time period set
under the preceding sentence and shall be
published on the Company’s website for
the span as of its announcement untif the
General Meeting conciudes.

{3}. The invitation to convene the General
Meeting shall have the contents as
specified  pursuant to  Article 223,
Paragraph 4 of the Commerce Act and
Article 115, Paragraph 2 of the POSA.

Adding Topics to the Agenda
(New, GSM, 14.01.2010) '

Yn. 33a (1). Those shareholders who
have held shares for more than three
months, where these shares represent at
least five (5) per cent of the Company’s
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06sBABaHE B ThPrOBCKUSA PerucTLD A3
MCKaT BK/KYBAHETO HA BBNPOCH W Aa
npeanaraT pelEHUN Ha BeYEe BKIIOHEHMU
BbIPOCH B fHEBHUA pejl Ha CuBpaHueTo.

(2).He no-kevcHo oT 15 gHM npegwu
OTKpHBaHeTo Ha oblwoTo cebpadue nuuyara
ne an, 1 npeacraBat 3a obasasade B
TbPrOBCKUS perucTLP CAMCHK Ha
BbAPOCKTE, KOUTO lie ObAaT BKIIIOYEHH B

AHeBHMA pen W NpeAnOXMeHuaTa 3a
peweHus.

{3). (nam,, OCA, 25.09.2020 r.) Ha-KbCHO
Ha cnefgawus  paboter  aed  chen

obapagaHeTO Ha BbAPOCHTE B ThproBCxKusd

pervcThp  akKuMoHepuTe npeaCTaBAT  Ha
K®H, wa perynupadna nazap v Ha
APYXeCTBoTO CAKCBKa OT BBbNpOCH,

npenoXxXeHndaTa 3a pelledns U NMCMeHuTe
Marepuani.

(4).(u3m.,  OCA,  29.09.2020 r.)
ApyXecTBOTO aKkTyanusupa noKaHaTa W 1
nyénukyBsa 3ae4H0 o NUCMEHHTE

Matepuanu HesabaBHO, HO HE NO-KbCHO OT.:.
Kpas Ha paboTHuA feH, cheabaul AeHa Ha

NnoNy4yapaHe Ha YBEAOMNEHUETO 3a
BK/IIOYBAHETO Ha BLNpPOCUMTE B anesﬁm'
pea. B akrtyanuaupanata noKaHa.

nNoCo4YBa, 4He axkuuoHepuTe, KOWTO me.
rhacysar Yypes IHOMOLHWLA,
yHbHHOMOWABAT UIPUYHO
MTbAHOMOWHKUKMTE 38 TOUKWTE 0T SHEBHMSA

pea, BKIOYEHW Mo peﬂa Ha q' 118, an.2,
T.4 3MALK.

Ipaso Ma cneneam& SEEE

Yz 34. (1} {n3m,, OCA, 14 01.2010 r.,
uaM., OCA, 29.09.2020..r1.) Mokakara
33e/lH0.C NMUCMEHnTe Ma'repwanw, CBbP3aHu
C OHEeBHUR pef Ha OSLU.OTO cubpaHue ce
npeaocTasaT Ha KOH, Ha obliectBeHocTTa
W Ha perynnpaduns nééap, Ha KO#HTO cCa
JOMYCHATH 10  TbproBUA  akuuuTe Ha
APYXECTBOTO, "B CPOK Hal-manko 30 gHu
npedun OTKpUBAKE Ha oBLLOTO cbbpaHue Ha
aKuvoHepuTe ¢ ce NySnuKysa Ha MHTepHer
CTpaHWuaTa Ha APYXeCTBOTO 38 B8PEeMeTo o7
obspsBaHeTc W A0 NDUKIOUMBAHE Ha
0bLIoTO CrbpaHue,

(Z).Korato AHEBHUST pes BKAKYBa uzbop
Ha unenose Ha CbBETa Ha AWpEKTOpHTE,
MUCMEHUTE MaTepwanyn BKIIOUYBAT U AakHK
3@ MMeHata, TNOCTOAHHUA  ajapec #
npodecuoHanHara KBanugurkams Ha
nuUarTa, NPpenoXeHy 3a YeHeBe,

{3).(HoBa, OCA, 14.01.2010 r.)

‘acltordmgly .
it along with

) tO[SICS on:

which  will

dtems

equity, may request the inclusion of other
topics and to propose solutions to issues
already included on the General Meeting's
Agenda following its pubiication in the
Commercial Register.

{2}. The persons under Paragraph 1 shall
submit a list of the items that are to be
added to the Agenda and proposals for
resolutions in order to be publicized in the
Commercial Register not later than fifteen
days prior to the opening of the General
Meeting.

(3). (Amended, GMS, 29.09.2020) Not
later than the following™ business day

following the publication of the topics in
the Commercial Regis er, the shareholders
shall submit to the Fmancnai Supervision
Commission, to. the regulated market and

respective  written

matenais not later than the

_..ciosmg of busnness' on the business day,

the
the Agenda. The updated
:invitatibh shall indicate that shareholders
vote through proxies shall
'expressky authorise their proxies for the
on the agenda included in
accordance with the procedure established
by Item 4 of Article 118 Paragraph 2.

day of recewmg the

Right to Information

Art. 34, {i}. {Amended, GMS,
14.01.2010, GMS, 29.09.2020) At least
thirty days prior to the opening of the
General Meeting of Shareholders the
invitation along with any written materials
related to the General Meeting’s Agenda
shall be provided to the FSC, the public
and the regulated market on which the
Company’s shares are admitted to trading
and shall be published on the company
web site for the time between its
announcement and the closing of the
General Meeting.

{2}. Where the Agenda includes election of
members of the Board of Directors, the
written materials shall also include data
regarding the names, the permanent
address and the professional gualifications
of the persons nominated as members.

(3). (New, GMS, 14.01.2010) The
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Apyxecteo u3nonssa ENEeKTPOHHK
cpeacTea 3a npepocTassaHe Ha
MHPOPMALMSE  Ha  aKuMOHepwuTe,  Kato

CNassa CAeAHWTE YCIIOBUA:

L. UBNON3BAHETO HAa ENeKTPOHHM cpencrea
HE 3aBuCKU OT CEAaNIMIETO WK aapeca Ha
aKuMoHepuTe WM Ha Audata no qn. 146,
an. 1, 1. 1-8 3MnuK;

2. B3eTW ca Mepku 3a HAeHTHMLMpaHe,
Taka Jve uHpopMmauuaTa AeWCTBUTENHO aa
6vae npepoctaseHa Ha aKUroHepuTe unu
Ha nuuarta, KOWTC wMaT npase aa
YAPaxHABaT npaBoTo Ha rnac wiu Aa
ONpPEeAenaT HeroBOTO YNPaXHABaHE;

3. akuuosepute WaAM AMLaTa no un. 146,
an. 1, 7. 1-5 3NNUK, umawwn npaso pa
NPUAOOMAT, NPEXBLPAAT WAKM YNpaXHssaT
NPaBoOTC Ha rnac, ca 3asBWIM M3DUYHO
MUCMEHO CblNacke 3a npefocTaABAHE Ha
WH(OPMALMATE YPE3 ENEeKTPOHHK cpeacTia
Wnu B 14-HEBEH CPOK oT nony4yaBaxne Ha
MCKaHe OT  APYXEeCTBOTO 3a Takosa
Cbilacue He Ca 3aRBWIM U3PHYEH OTKa3s;

no uCKade Ha nuuata no UlpeyeHue NbpBO, '

APYXECTBOTO MO BCAKO BPEME € ANTbKHO 4
UM ripegoctaBs  uHdOpMauMsTEZ U H
XapTUeH HocuTen;

quéstlon on paper as well;
:4n

4. onpegensHeTo Ha pasxo,qme cabp:-zaﬂw'-_;?

C NPeaAcCTaBAHETO Ha Hchopmau.mz ypes
ENIeKTPOHKM CpeacTea, He NpoTMBOpeYH Ha
MpuHUMna no  un. 1106 “3NMNUK  3a
OCUFYpPRBaHe Ha paBHOHOC ABEHOCT,

14.01.2010 r. )ﬂ'pw'n_owcxsaﬂe, NMUCMEeHuTe

BCEKH amwouep 6e3nn__ 0.
(5).(npeavwna anmneﬂ :
14. 01 2010

3a4aBat. BbNpock,
CBbp3aHW C 06RBEHUS AHEBeH pea.

HQBEBMCM MO Jdanu ca

(6).(HoBa, ... OCA, 14,01.2010 £
“nexoBeTe Ha CbBETa Ha AMPEKTOPUTE Ha
APYXeCTBOTO Ca AfbXHM 438 OTroBapsT
BAPDHO, u3adepnaTtenHo W No CblLUecTBO Ha
BLNPOCH Ha akuMOHepWuTe, 3ajaBaHn Ha
obuwoTo Cubpanne, OTHOCHO
WKOHOMMYECKOTO ] bunatcosoTo
ChCTOAHME W THProBoxkarta AeliMOCT Ha

APYXECTBOTO, ocBeH 3a obcrosTencTtsa,
KOWTO npescrasnasar BhTDEWHa
nHdopmaumns,

CnnchbK Ha nNpMceLCTBaUMTe

(u3m, OCA, 14.01.2010 r.)

Yn. 35. (1).3a zacepanuero Ha O6uioro
cwbpaHue ce  MIrOTBS  CNKUCBHK  Ha

pe
‘ co pany shall: be obligated to submit at

Company shall make use of electronic
means in order to submit information to
the shareholders where observing the
following terms and conditions:

1.the usage of electronic means shall not
depend on the seat or the address of the
sharehoiders or of the persons under
Article 146, Paragraph 1, Items 1-8 of the
POSA;

Z.identification measures have been taken,
so that the information s actuai!y
submitted to the shareholders or to the
persons who have the right to exercise the
vaoting right or to spe fy the exercise
thereof; :
3.the shareho!ders__ rithe persons under
Article 146, Paragraph tems 1-5 of the
POSA, having the right to ac" ire, transfer
or exercise the_"voting right, have explicitly
declared in writing their consent to receive
the respectlve information via electronic
' these have not explicitly
1eir refusal thereto within a 14-
dé __y “time period as of the receipt of a
request subm;tted by the company asking
for such consent; by a request of the
ons under the first sentence, the

time to these the information in

settmg the costs related to the
submsss:on of information via electronic
m_eans dees not come in contradiction to

‘the principle established under Article 1106
_....0of the POSA on ensuring equality.
OCA,

(4). (Previous Paragraph 3, Amended,
GMS, 14.01.2010) Upon request, the
written materials shall be provided to each
shareholder on paper free of charge.

(5). (Previous Paragraph 4, Amended,
GMS, 14.01.2010) When holding the
General Meeting, the shareholders may ask
questions, notwithstanding whether related
to the announced Agenda.

{6). (New, GMS, 14.01,2010) The
members of the Company’s Board of
Directors shall be obligated to respond
truthfully, comprehensively and to the
point to queries of the shareholders put
forward at the General Meeting and
regarding the economic and financial
status and the trading activities of the
Company, except for circumstances that
are inside information.

List of Attendees

(Amended, GMS, 14.01.2010)

Art. 35. (1). A list of the attending
shareholders and/or of the representatives
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NpuChLCTBaUMTE  aKuynoHepn 1/ nm Ha
TexHuTe npelcraBvuTe/iIM KU Ha 6p0ﬂ Ha
npureXasanute wnm npejcraBnsBany
GKLIAN, AkunoHepuTe W TEXHKUTE
nipegcraBuren YAOCTOBERABAT
NPUCHECTBMETO CK C noanuc.

(2).KbM cnucbka no an. 1 ce npunhara wu
CNUCHK HA AKMLATE, YNPaWHUIY NPaBoTo CU
Ha rnac B  O6uoTo cbbpaHue 4pes
KOpecrnoHaeHuua m/uam dpez Manonzpade
Ha enekTpoHHuW CpeacTea, W Ha 6pos Ha
MPUTEXABAHWTE SKLLAM.

(3).Cnucvumrte no an. 1 1 2 ce zaeepasar
OT npeAcepaTensa ¥ cekpetaps Ha O0WoTo
CbbpaHue.

Npencrasurentk -

(Hos, OCA, 14.01. 2010 r)

Hn. 3ba {1}. AKUuoHepuTe B APYXECTBOTO
MMaT nNpaeso A3  YNBLAHOMOWAT  BCRKO
PU3MHECKO WK  KPUOWNECKO fule Ja

yyacTea M Aa rnacyea B obuwoTo crbpaHue

OT TAXHO MMe.

(2}. “nenosere Ha ChBera

AVpEeKTOpUTe He MoraT Aa NpejcTaBhsiBaT,

AKlUMOHEp, OCBeH aKo MoCnegHusT He &
O0Co4HUN K3PHMYHO HAYMHDBLT Ha rnacyBaHe
N0 BCAKA OT TOYKWTE B AHEBHKA :

{(3}.MuNHOMOWHUKLT #Ma C"bm,me npaaa.f”

Aa Ce M3Kassa W 4a 3aAaBa BbNpPOCH Ha
OBWIOTO  CLOpaHUE, KAKTO  AKUUCOHEpBT,
KOrOTO NpeaCTaBisBa. . . '
(4).MonHOMOWHNKLT. e

rnac

ynpaxHssa  Npasoto  Ha
CbOTBETCTBME € . WHCTPYKUMUTE  Ha
aKumomepa, . ChABPKAWIY ce B

MbAHOMOLY oxo.

DYSHMHHOTO

TO3M cnyqa#
I'th'IHOMOU.[HMK"bT MO}KE Aa rhacyea no
paznuued i no aKuumuTe,
NpUTEXaBaHW 0T OTAESIHUTE AKUWOHEpPH,

KOMTO NpeACTaBnaBsa.

(6).YnbnHOMOWABAHETO MOXe Ja ce
M3BLPWX M 4pe3 W3NCN3BaHe  Ha
eNeKTPOHHM cpencTea, Apyxecrsoro
oCUrypaBa Hal-Manko eauMH cnocod 3a
nony4asaHe  Ha BEAHOMOLWHN 4Ypes
ENeKTPOHHHK cpeacTea. ApyxecTeoTo

ny6nukyBa Ha CBOATA WHTEPHET CTpaHMua
YCNOBUATE Y peaa 3a nojydaBaHe Ha
MbSIHOMOLLHK Ype3 efIeKTPOHHK Cpe/iCTRa.
(7}.OpyxecTBOTO MOME A& NoCTaBss
M3KUCKBAHUA OTHOCHO YNBAHOMOLIABAHETO,
NPejcTassiHeTd Ha NbAHOMOWHOTO Ha

thereof and of the number of shares heid
or represented shall be prepared for the
General Meeting's session. The
shareholders and the representatives
thereof shall attest their attendance by
affixing their signatures.

(2). A list of the persons who have
exercised their voting right in the General
Meeting via  correspondence  and/or
through usage of electronic means, as well
as of the number of shares held shail alsc
be attached to the list under Paragraph 1
above.
{3). The lists under Paragraphs 1 and 2
shail be duly certifi by the General
Meeting’s Ch&ll“p&_ﬁ son and :

Representatwes -

{(New, GMS, 14.01.2010)

Art, 353 (1). The Company'’s sharehoiders
e i ntltied to the right to authorize
r rson.or. ?iegal entity to
d to vote at the General
bhehalf,

' (2). .The members of the Board of
':_;_Dtrectors may not represent a shareholder,
“unless the latter has explicitly indicated the

vote to be cast under each Agenda item.

{3). T-n__ge' proxy shalli be entitled to the
same rights to speak and to ask questions
- the General Meeting as the shareholder
they represent.

4}. The proxy shall be obligated to
exercise the voting right in compliance
with the shareholder's instructions as
contained in the respective Power of
Attorney.

{5). The proxy may represent more than
one shareholder at the public company's
General Meeting. Should that be the case,
the proxy may vote differently under the
shares held by the separate shareholders
s/he represents.

{6}. The authorization may also take place
by making use of electronic means. The
Company shall provide at least one means
of receiving Power of Attorneys via
electronic means. The Company shall
publish on its website the terms and
conditions of and the procedure to receive
Power of Attorneys via electronic means.

{7} The Company may impose
requirements with regard to the
authorization, the submission of the Power
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APYXECTBOTO W AaBaHETO Ha MHCTPYKUWM
OT aKkuuoHepa 3a HAuWHa Ha rnacysaHe,
ko WMa TakuBa, KOUTO U3KWCKBAHWUA ca
HeobxoAuMKM  3a  unaeHTUdMKauUa  Ha
AKUMOHEPUTE U NMBAHOMOLHKKE UMK 3a A3
Ce OCUrypM BBLIMOXHOCT 3a NpoBepKa Ha
CbABPKEHUETO HA WHCTPYKUMUTE M CaMo
HAOKOAKOTO TOBa CbOTBETCTBa Ha
NOCTUIaHETO Ha Te3k Lenu.

(8).PeawvT no an. 6 u 7 ce npunara w npu
OTTEMNAHE Ha NBAHOMOLIHO,

MbIHOMOHHO -

(HoB, OCA, 14.01.2010 r.)

Ya. 356 (1). [pyxecTsoto npepocrass
obpaseuy Ha NUCMEHOTO NBLAHOMOWIHC Ha
XapTUer HOCWUTEN WK Ype3 eNleKTPOHHM
CpeacTBa, ako € MNpUIOKUMO, 3aeaHo ¢
MaTepuanute za obworo cbbpauue unu
NpU NOUCKBaHe cnel CBUKBAHETO My.
(2).NMpeynbnHoMowaeaHeTo 33
npeacrasasBaHe Ha axkuuoHep B OCA,

KaKTe ¥ NBAHOMOLWHOTO, KOeTO He e 3&__.

KOHKpeTHOTO 06wo cbbpaHne u

YCTaHOBEHU B
HULLOXKHO,
{3).4pyxecTsoTO

3aKoHa, pPeKBu3uTH,

NPUCHLCTBaLLMTE Ha o6ioTo c1:.6pawe Ha"f
4_faoc:"n>nmnme

aKLuoHepuTe 3a

M3AAAEHOTO nbnﬁom'omi-;o‘_._i"_-

(5).Ak0 3anoqsa He

Jils)
c1=6paﬁwe Apymecmom He Gbﬂe NACMEHO
YBELOMEHO OT aKUMOHED 3a OTTerNiRHE Ha
m:nHOMOLI.lHO, TO CE& CYUTa BalIMAHO.

obworo

(6}.AKO aKLMOHEPbT NUUHO MEUCECTBE Ha
0bwoTo cbbpaHue, WBAAAEHOTO OT Hero
MbAHOMOWHO 38 ToBa obulo Chbpanue e
Banu/iHO, OCBEH aKO aKUMOHEpbT 3afBu
obpatHoTo.  OTHOCHO  BbLApOCHUTE  oOT
AHEBHKMA pef, N0 KOUTO aKLMOHEPHLT AUYHO
rnacysa, oTnaja CbLOTBETHOTO MpPaBo Ha
MTENHOMOLHUKS,

Keopywm
Yn. 36. (1).(u3mM., OCA, 14.01.2010 r.}) 3a
Ba&NWAHO B3eMaHe Ha peweHWsTa Ha

of Attorney to the Company and the
issuance of instructions by the shareholder
on the vote to be cast, if any, which
requirements shall be necessary in order to
identify the shareholders and the proxy or
in order to provide a possibility to verify
the contents of the instructions given and
merely insofar as this corresponds to the
attainment of these purposes.

(8). The procedure established under
Paragraphs 6 and 7 shall alsc apply upon a
withdrawal of the Power of Attorney.

Power of Attorney

(New, GMS, 14.01.2010) .
Art.356 (1) The: Company shall provide a
sample of the wrltten Power of Attorney on

applicable, along with the matenais on the
General Meetl‘

t the General Meeting, as

__;;_:weli as a Power of Attorney that does not
el
CbABPKA MOHE MUHUMANHO HEOBXOANMUTE.

pertain: to the specmc General Meeting and
does not contain ‘at least the minimum
'qusred statutory requisites shall be null
and.void.
(3);_.. The - Company

shall notify the

-_Q';--attendees at the General Meeting of the
‘Shareholders on the Power of Attorneys
received at the General Meeting’s opening.

--._.(4)k In the event where more than one
Power of Attorney is submitted, which

Powers of Attorney have been issued by
one and the same shareholder, the Power
of Attorney that has been issued later shall
be valid.

(8). If the Company is not notified in
writing by a shareholder on the withdrawal
of a Power of Attorney until the
commencement of the General meeting,
the said Power of Attorney shall be
considered as a valid one.

(6). If a shareholder attends a Generai
Meeting in person, the Power of Attorney
issued by him/her with regard to that
specific General Meeting shall be valid,
unless the shareholder declares the
opposite. With regard to the Agenda items
on which the shareholder votes in person,
the respective right of the proxy shall be
cancelied.

Quorum
Art. 36. {i}. (Amended, GMS,
14.01.2010) A quorum of a half (¥2) of ali
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Obuoto cobpanve Ha akuuoHepure e
Heobxoaum KeBopyM V2 (enMa BTOpa) oT
BCUUKK U3ABAEH aKUnyK C NPaBo Ha rnac Ha
APYXecTBoTO.

(2).(Hos, OCA, 14.01.2010 r.) Yuactuero
Ha akuuoHepute B 06UuoTO CcuLBpaHue
NOCPeACTBOM MIMON3BAHE Ha ENEeKTPOHHK
CpeacTea ce oTuuTa NpK onpefesinHe Ha
KBOpyMa.

{3).(HoB, OCA, 14.01.2010 r.) AKunure Ha
nuruara, rmacysanM Ype3 KOpeCrnoHAeHUWS,
Ce B3eMaT npeabuh Npk onpeaenfsHe Ha
KBOpyMa.

{(4).(npeaviwHa anuxes 2, wusMm., OQOCA,
14.01.2010 r.) Mpu nunca Ha KBOpYM
MOXEe A3 Ce HAacpouM HOBO 3aceflaHne Ha
OCA te no-pano oT 14 gHW ¥ TO € I8KOHHO
HE38BUCHMMO OTF npeAcCTaseHnsl Ha Hero

kanutan., [arata Ha HOBOTO 3acepaHue
MOXE f[a Ce fOoCo4M KM B NoKaMarta 3a
NbLPBOTO 3acefanve. B AHEBHUA pest Ha

HOBOTO 3acefaHue He wMoraT Aa
BR/AKUYBAT TOYKY Mo peaa Ha Jn. 223a
TbproBCcKns 3aKoH,

Ce
oT

fipaeo ka raac s OCA
{Hos, OCA, 14.01.2010 )

Yn. 36a {(1}. Npagoto Ha rnac g obuLoTo
ctbpaHue  Ha  nyBNUYHO i APYXECTBO
Bb3HUKBE € MBAHOTO.. M3n'§1"éu4aHe Ha
EMUCHOHHAaTa CTOMHOC
cneq, BRKCBA
CbOTBETHO HA YBE/MYEHMETO Ha HeroBus
Kanutan, amproacxﬁa erUcTL,
MNpasoto Ha (
ynpaxHasa nmuaTa, BNMCaHU B
perucipuTe Ha ueHTpanHMﬂ genosurap 14
,qnm;:n eau pararta Ha O6woTo cubpanue,
CbrNacHo  CRUCbK “Ha aKuMOHepWTe
npenocraaeﬁ ot ,lleHTpaneH aenosutap”
Al KM Tazy Aata,

(2). MpaBata Ha rnac ce U34YUCAABaT Bb3
ocHoBa Ha obuwua Opoll axkukuu, KOWUTC
AaBaT NPaeo Ha raac.

(3). Npaeoto Ha rnac 8 OCA Moxe aa ce
YNpaXHu Npeaun gaTtata Ha 3acefaHveTo Ha
obWoTO ChbpaHue upes KOpecnoHAeHuuSs,
KaTo Ce w3NoA3Ba nNouwla, BKIOMUTENHO
ENeKTPOHHa nouwa, Kypuep unu  apyr
TEXHUUECKN Bb3IMOKEH HauWH,

{(4}. (HoBa, OCA, 14.01.2010 r.)
Apyxecrsoto nybnukysa Ha  cBosTa
MHTEPHET  CTpaHula obpasunTe 33

.'3'BC$|Ka aKuusa v
' pyxecmom," ’

voting shares issued by the Company shall
be required in order to pass valid
resolutions by the Shareholders’ General
Meeting.

(2). (New, GMS, 14.01.2010) The
shareholders’ participation in the General
Meeting by using electronic means shall be
accounted for where specifying the
quorum,

{3). (New, GMS, 14.01.2010) The shares
held by the persons who have voted
through correspondence sha!l be accounted
for where specifying the '
(4). (Previous Paragraph 2, Amended,
GMS, 14.01.2010).1In the event where
there is no quorum, a new session of the
General Meeting may be fixed; however,
not earlier than fourteen ( days. The
Meeting such held shall valid;
notwiths_tandm_g___ the capital represented

'_ nder the procedure established by Article

223a of the Commercial Act may be

_'Votmg R:ght at the Shareholders
" General Meeting

(New, GMS, 14.01.2010)

‘Art. 36a (1). The voting right at the

public company’s General Meeting shall

arise upon the complete payment of each
share’s issuance value and foliowing the

Company's entry - respectively of the
increase in its capital ~ in the Commercial
Register,

The wvoting right at the General Meeting
shall be exercised by those persons, duly
entered in the registries with Central
Depository AD fourteen (14) days prior to
the General Meeting’s date in accerdance
with a list of the shareholders submitted by
Central Depository AD as of the date in
question.

{2}. Voting rights shall be calculated on
the basis of the overall number of shares
entitling to a voting right.

{3}. The voting right in the Shareholders’
General Meeting may be exercised prior to
the date of the General Meeting's session
via correspondence, where post shall be
used, including electronic mail, a courier or
a different method that is technically
possible,

{4}, (New, GMS, 14.01.2010) The
Company shall publish on its website the
samples of voting by a proxy and via
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rnacyBaHe 4pes nNbMHOMOWHWK W ypes
KOpecnongeHuns. Ako obpasuuTe He Morart
A2 ObAaT NyBAMKYBAHWM NO  TEXHUYECKM
fIPUYKUHK,  APYXKECTBOTO  NOCOMBE  Ha
WHTEPHET CTpaHWuUaTa Ck Ha4yWuHa, No KoTo
obpasumnrte Morar aa 6waar fIOAyYeHW Ha
XapTUeH HOCUTEN, KaTo B TO3M CRyYai npu
NMOUCKBAHE OT aKuKWoHepa ApPYKEeCTBOTO
usnpawa obpasuute 4Upe3  noweHcka
YCRYra 3a CBOS CMETKA.

Fnacysane u MHOZMHCTBE

Ya. 37. (1). (usm., OCA, 14.01.2010 r.)
FnacysaHeTo B O6u0Te ChBpaHue e nuuMo.
FnacyBaHe RO MBJAHOMOWME U upes
KopecnoHAeHuus ce [OoNycka camMo npu
CnaspaHe Ha W3UCKBAHWATA, NpPe/BUACHU B
TO3M yCTas,

(2).(voBa, OCA, 14.01,2010 r.) Ako
aKUMOHEPBT  MpUCLCTBE Ha  oBuloTo
CbbpaHue NUYHO, YNPaXHEHOTO OT Hero
MpaBc Ha rnac 4ypez KopecnoHAeHuus e
BaNWAHO,
obpatHoTo., Tlo BwhnpocuTe,

no  Kour

aKLIMOHepBLT rnacysa Ha obuwoto cubpanue,
YNPaXHEHOTO OT Hero npaso Ha rnac qpes

KopecnoHaexuws oThnaaa.

OCBEH &Ko akKuuoHepbLT 3a8BM.

correspondence. In the event where the
samples may not be published due to
technical reasons, the Company shall
specify on its website the method by which
the samples may be obtained on paper.
Should that be the case, upon request
submitted by a shareholder, the Company
shall dispatch the samples via postal
services for its own account.

Voting and Majority

Art. 37. {1}. (Amended, GMS,
14.01.2010) The rightito vote at the
General Meeting shall:be personal. Voting

by a Power of: ! and via
correspondence . be. only allowed
where obserwng the i

stipulated under the prese toArticles of
Association, i
(2). (New, GMS 14.01.2010) Where a
shareholcﬁer attends the General Meeting in
person, the voting::right - exercised by
im/her via correspondence shall be valid,
unless the shareholder declares the
oppos'te-." With " regard to the items on
which ‘a shareholder votes at the General
Meetlng, the voting right via
correspondence exercised by him/her shall

: be cancelled.

(3}.(HoBa, OCA, 14, 01'2010 r.
lnacyBaHeto upes KODECHOH,&EHL{MR
BanuAHo, &Ko BOThLT e
APYXeCTBOTO HE  MO:KbCH

npenxoxapall harata: Ha OCA.,
(4). (npeanwna .anuxesn 2 A,
14.01.2010 r., nam _OCA, 29.09. 2020 r)
PeiueHunsaTa . ~CobpaHue  ce
npuemar c

E 37 Y AeNcTBauoTo
BBKOHOAETEJ'ICTBO ' Mnu TO3M yCTaB
npeAsuxaar no- BHCOKO. MHO3MHCTBO 3a
BaemaHeTo Ha HSAKOM  peleHus. 3a
npmemaﬂem Ha pellerus no 4in. 31, an. 1,
T.T. 1-4 ¥ T.11.Ce UBUCKBA MHO3MHCTBO OT
% (TpU ueTBLPTH) OT NpPeACTaBeHUTE Ha
CbOpaHKUETO aKUMK C NPaBso Ha rnac.

(5).(HoBa, OCA, 14.01.2010 r)
Pesyntarute OT rnacyBaHeTo B npoToKona
0T 3acefaHuero Ha obwoTo Cwbpadue
TpabBa Aa BKAOYBAT UHGOPMAUME OTHOCHO
Opos Ha akuuuTe, NO KOMTO Ca NoAaAcHM
AEWCTBUTENHM rnacose, KakBa u4acT ot
KanuTana npeacraenssat, obuius 6po# Ha
AEACTBUTENHO nojaAeHnTe rnacoBe, 6pos
nofaneHu rnacose ,3a" v ,NPOTUR" KU, ako

{3). (New, GMS, 14.01. 2010} Voting via
rrespondence shall be valid where the

ifote has been received by the Company
‘not iater than the day preceding the
. Shareholders’ General Meeting date.

(4). (Previous Paragraph 2, Amended,
GMS, 14.01.2010, GMS, 29.09.2020) The
resolutions of the General Meeting shall be
passed by a simple majority of the shares
duly represented at the said General
Meeting, uniess in the events where the
valid legislation or the present Articles of
Association envisage a higher majority in
order to adopt certain resolutions. A
majority of three quarters (34) of the
voting shares represented at the
respective  General Meeting shall be
required in order to adopt the resolutions
under Article 31, Paragraph 1, Items 1-4
and Item 11,

(8). (New, GMS, 14.01.2010) The results
of the voting entered in the Minutes of the
General Meeting’s session shall include
information regarding the number of the
shares on which valid votes have been
cast, what portion of the equity these
represent, the total number of the votes
validly cast, the number of the “for” and
“against” votes cast, and - should that be
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e HeobxoaumMo-6pos Ha Bb3AbpXanute ce,
38 BCAKO OT pelWeHuATa fo BbMpocuTe oT
AHEBHUA pell.

fipoTokonu

Yn. 38. (1}). (u3m., OCA, 14.01.2010 r.)
3a 3acepanuarta Ha O6woTo cwbpadue ce
BOLW MPOTOKON,

{2).NpoTokoneT ce f1oAnucea oT
npegcenatens " cexkpertaps Ha
cebpauuero, u oT npebpouTenure Ha
rhacoBere.

{3).(u3m., OCA, 14.01.2010 r.) KbM
NPOTOKOAUTE Ce NpWIarar CchucbkK Ha
NpUCLCTBALWKTE, Ha rnacyBanurte upes
MBEAHOMOWHKMK, Ha rhacysanure  uypes

KOpecnoHaeHUus n/uam upes KW3nonspaxHe
Ha8 @NeKTPOHHW CPeacTBa M AOKYMEHTUTE,
CBbp3aHM CbC  CBHKBaWero Ha OBbwoTo
cubpaHue,

(4).MpoTokonuTe ¥ MNPUACKEHMATE KbM
TAX C& CbXPaHABAT Hal-Manko neT roinHu.
Mpu noucksaHe Te ce NPefOCTARAT Ha
akuuoHepure,

{5). (u3m., OCA, 14.01.2010 r.)
lMpoToKO/IHATA KHKWIa Ce BOAM U ChbXPaHaB
OT AMPEKTOpa 33 BPbL3KA C UHBECTUTOPHTE

Pazpen IXI. CBBET HA ﬂ%PEKTOPMTE
Makpar

Yrn. 39. (1}. CoBereT Ha mupg‘mopwre Ha
OpyxecrBoto ce ‘

" MaHpaTa

i M

a nupextopurte

Ad LNHABAT  CBOMTE
4o vsssnpaﬂe“ro or  Obuoro

Ue Ha HOB C‘bBET

Cucras Ha CbBera Ha nupem’opme

Yn. 40. (1) CbBETbT Ha AUpeKTopUTE Ce
CbLCTOM OT 3 ('_r_p_,_m) 00 9 (peser) dusndeckn
w/mnu wopugnueckn nuya. CheraBbT Ha
CoeeTa Ha aupexTopute Moxe pa Sbae
fpoMeHed o7 Obuwoto cbvbparne no Bcsxko
Bpeme.

(2). IOpuandeckoTo nkle - uaen Ha CobBera
H& AMpeKkTopuTe onpefens npeacraBUuTen
38 M3MbAHEHWE HE 3aJb/OKeHUATa My B
Cueera Ha aupexktopute. Kpuanueckute
nvua ca  conupgapHo M HEeOorpaHKueHo
OTFOBOPHUW 33eHO C OCTE2HANUTE uNeHoBe
Ha CeBeTa Ha avpektopute 23
3afBmKenunTa, APOK3THYaLLK or
DedCTBUATA Ha TeXHUTE NpPeaACTaBUTENHK,

necessary - the number of the “abstain”
votes, with regard to each of the
resolutions under the Agenda items.

Minutes

Art. 38. {1}). (Amended, GMS,
14.01.2010) Minutes shall be kept at the
General Meeting's sessions.

{2}. The said Minutes shail be duly signed
by the General Meefing’s Chairman and
Secretary, as well as by the vote tellers.

{3}. (Amended, GMS, 14.01.2010) A list of
the attendees, of the votes by a proxy, of
the votes via correspondence and/or
through usage of electronic means, as well
as the documentation aining to the
General Meeting's convention, shall be
attached to the Minutes. :

(4). The Minutes and the attachments
reserved for at least five
request, . these shall be

;. GMS, 14.01. 2010) The
Minute’ Book shall_;‘ibe kept and preserved
by the Investor Relations Director,

'Sectzon iL. BOARD OF DIRECTORS

Mandate

Art. 39 {1}. The Company's Board of

irectors shall be elected by the General
eeting for a time period of five (5) years.
Z). (Repealed, GMS, 14.01.2010)

{3}. The members of the aforesaid Board

may be re-elected without any restrictions
whatsocever.

{4}. Upon expiry of their mandate, the
members of the Board of Directors shall
continue to discharge their functions until a
new Board has been duly elected by the
General Meeting.

Composition of the Board of Directors

Art. 40. (1). The Board of Directors shall
comprise between three (3) and nine (9)
natural persons and/or legal entities. The
Board of Director's composition may be
amended by the General Meeting at any
time.

{2}. A legal entity that is @ member of the
Board of Directors shall nominate a
representative who shall discharge the said
legal entity’s obligations in the Board of
Directors. All and any legal entities shail
bear joint and unlimited lability together
with the remaining members of the Board
of Directors with regard to the liabilities,
resulting from the activities of the
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(3).(u3m., OCA, 14.01.2010 r., uzm., OCA,
29.09.2020 r.) YneHosete Ha CubeeTa Ha
AupeKkTopure, KaKTo “ nvuara,
OfipaBOMOUeH [a@  yNpaBAsBaT UMM
NPefcTaBnsBaT AOpYXeCcTBoTo Tpabea Aa
nMat Bucwe obpasosaHue, npodecruoHanHa
KBaNUMUKaLMA U ONuUT, HEoBXOoAuMKU 3a
ynpasneHue Ha AEWHOCTTa Ha ApYXeCcTBoTO
W Aa He ca:

1. OCHXAEHM 38 YMULINEHO rpecTbhiexne
ot 0Bl xapaxTep;

2. obsiBeHM B HECLCTOATENHOCT  KaTto
efHONMYEH Thprosey Ml Karo
HEOrpaHMueHo OTrOBOPHU CLAPYXHWUK B
TbPrOBCKG [PYXECTBO W A& He ce Hamupar
B npou3BoACTBC no  obsApsBaHe B
HECHCTOSTENHOCT;

3. 64NN 4YneHOBe Ha ynpaBWTENneH WAu

KOHTPpOJNiEH Oprad Ha [APYXecTBO WK
Koonhepallus, Apekparexu nopaau
HECBCTOATENIHOCT Npe3 nocnefiHuTe Age
rogumy, npenxoxaatiin parara Ha
pelienueTo 33 obssaBaHe
HEeCLCTOATENHOCTTE, axKo

HeYIOBNETBODEHYU KDEANTODH;

4. nuuleHu ot npaeo  Apa
MaTEPHANHOOTIOBODHE AMBXHOCT!
5. Cbnpysw wnu poAHUHKM A0 TpeTa . cTeneH
BKAKHKTENIHO NO NpaBa uam no: ‘cbpebpena
JIMHKA  TOMEXAY €U UAM Ha uned
ynpasuTened WM KOHTQOHEH opran Ha
obCnyxBalo apyxecrso; '
6. KoM MOMeHTa Ha u36
B/ISZNAa B cuna npucbaa

UM, OCBAEHH C

“npoTus

qy)«ﬁwﬁa, ocse&laxo ca 'p,__:aﬁunmmpaﬂm

(4).,5150 38 uneHoBe Ha CoBera Ha
AUpeKkTopuTe ca M36_p__aHM OpUAKYECKH
nnua, M3UCKBAHKATA NO an. 3 cneasa aa ca
Hanuue 33, dusMueckute  nuua -
NPeaCTaBUTENM  Ha IOPUANYECKUTE NULA B
CoBeTa Ha aupexkTopuTe.

(5).Hait-manko egHa Tpeta oT uneHoBeTe
Ha CebBeTa Ha AupekTopuTe TpsbBa ga
6baaT HesaBUCHMKU Nuua. He3aBUCUMUST
UNEeH Ha CbBETE He MOXe A3 6bae:

1. cnyxuten B ApyXecTBOTO,

2. akumoHep, KOWTO npuTexasa NpAKo
MAKW Ype3 CBBP3aHK AMUa 25 Ha C¢To wuawu
nosede or rnacoseTte B 06wWoTo cubpanue;
3. CBbP3aKo C APYXECTBOTO Sikye;

4. nviie, KOETO € B TPaiHu# TbpProBCKM
CTHOWEHKA C [ApYXECTBOTO;

5. uieH Ha ynpaBUTENEH WAM KOHTPONEH

'4 divested of the right to hold a property

Ha

pecmnnenms

representatives thereof.

(3). (Amended, GMS, 14.01.2010, GMS,
29.09.2020) The members of the board of
directors of a special purpose investment
company, as well as the persons
authorised to manage or represent the
company, shall have a university degree,
professional gqualifications and experience
required to manage the company's
activities, and shall not have been:

1. convicted of a premeditated crime of a
general nature;

2. declared insolvent in t
sole trader or as a persopally-liable partner
in @ commercial undertaking, and shall not
be currently undergoing proceedings on
being declared bankrupt;
3. members of a managing
body of a company or
society that
msoivency

ir capacity of a

controlling
cooperative

ntable office;

ouses or: relatives up to the third
. in {uding in the direct or the
collatetal ine between themselves, or of a
member of a managing or controlling body
f a servicing company;

6. as of the moment of their election,
convicted with a sentence that has become
ffective  regarding crimes  against

property, against the economy or against

the financial, the tax and the social
security systems perpetrated in  the
Republic of Bulgaria or abroad, uniess
these have been exonerated.

(4}. Where legal entities have been
elected as members of the Board of
Directors, the requirements set under
Paragraph 3 shall be effective towards the
natural persons that are representatives of
the legal entities in the Board of Directors.
(5). At least one third of the Board of
Directors’ members shall be independent
persons. An independent member of the
Board may not be:

1.an officer with the Company;

2.a shareholder who holds directly or
through reiated parties twenty-five (25)
per cent or more of the votes in the
General Meeting;

3.a person related to the Company;

4.a person who is in lasting commercial
relations with the Company;
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opraH, nNPOKYPUCT WAKM CAYXWUTER Ha
TbProBCKO APYXECTBO nnu apyro
OpuaAUYecKo nMue no T. 2, 3 u 4;

6. CBbp3aHo nuue C Apyr ufeH Ha CuhBera
Ha AUPEKTOpUTE Ha APYXECTBOTO.

(6).(woBa, OCA, 14.01.2010 r.) Nuua,
u3bpaHn 3a u4neHoBe Ha CohBeTa Ha
AUpeKTOpUTE, 33 KOWTO /el Aatara Ha
uzbopa uM BL3IHUKHAT ob6CTOATENCTBaTE MO
an., 3 uwhar 5, ca anbwHK He3zabaBHO Aa
YBEAOMAT  yhnpaBUTeRHus opras Ha
APYXecTBoro. B To3u  chaydyak  siuuara
NPecTagar 43 OCLilecTBABaT QYHRKUKKTE CH
W He noNy4yaeaT sb3Harpaxjgesue,

Ynpabneskue v NpeacTaBUuTeNCcTBO
Yn. 41. (1). OpyxecrsoTo ce ynpasnspa

4 npeacrapnsga or CuBeTa Ha
Aupekropure,

{2).CoBeTbT Ha AOMPEKTOpPUTE Bb3Nara
HEMNBAHEHMETO Ha CBOWTE peleHWa W«
OCHILECTBABAHETO Ha hyHKLMMK no
onepaTUBHOTO ynpasnenue H
APYKEeCTBOTO Ha efuMH WiM JgBama o
caouTe YfeHoBe - M3MbAHKTENH
Aupexropu. MINbAHUTEAHWTE AUPeKTopM

MOFaT fla 6bAaT CMeHEeHW No BCHKO BPEMQ

(3).CoBeTnT Ha AupexTOpUTE [MOXE 43
HA3HauW ¥ eAUH WAK NOBEYE NMPOKYPHUCTH, &

KaKTo Kk pa
MTBJHOMOULHULLK, .
{4}.CoBeTsT Ha nwpex’ropme MOXe fAa
OBAACTU U3MTBAHUTENS
Aa npeacTaBnaBg
W/MNu NoOTAEAHO.

OBNacTH ./ 'rbproacms

3NbAHUTENEH
H'Ha CbBeTa Ha

NPOKYPHKCT.
bie OTTernero
KECTBOTO MOXe Aa ce
T __msama MPOKYPUCTU

PerncTep.

Fapanuug 3a ynpasneHWerTo

(HoB OCA, 14.01.2010r.)

Yn. 41a (1). YnenoBere Ha CbReTa Ha
OMpeKTopUTe Ca ONLXKHM B 7-AHEBEH CpoK
OT u3bMPaHeTO UM [a BHECAT rapaHuuMa 3a
YHPaBAeHueTo CH.

{2}. Fapanumstra ce 8BHacs B Aeso0Be.
PasMephT Ha rapaHuMara ce onpegens or
0buloTo chbpanue Ha aKLUWOHEPUTE U He
MoXe aa 6bae no-MankK 0T 3-MECEeHHOTO
EpyTHO Bb3HarpaxaeHwe Ha AuuaTa no an.

one pr-};two of st:s members -

AMpEKTOp. no an. 2.

5.2 member of a managing or a controlling
body, a procurator or an employee of a
commercial undertaking or a different legal
entity under Items 2, 3 and 4;

&. a person related to a different member
of the Company's Board of Directors.

{6). (New, GMS, 14.01.2010) Persons
elected as members of the Board of
Directors, with regard to whom after the
date of their election the circumstances
under Paragraph 3 or Paragraph 5 arise,
shall be obligated to immediately notify the
company’s managing body. In that event,
the persons shall cease to discharge their
functions and shaii longer receive
remuneration.

Management and Representation

Art. 41. (1), The Compa shall be
managed an he Board of
Directors.
(2).Th :

' unctions on the
ompany ‘s operational management to
' Executive

e oF more procurators, as well
Eas authorise trade representatives.

..{{4}.The Board of Directors may authorise

an Executive Director under Paragraph 2 to
represent the Company jointly and/or
severely together with another Executive
Director or with a different member of the
Board of Directors, or with a Procurator.
The aforesaid authorization may be
withdrawn at any time. The Company may
be also represented by two Procurators
jointly and/or severely.

(5). (Amended, GMS, 14.01.2010) The
names of the persons duly authorised to
represent the Company shail be entered in
the Commercial Register.

Administration Bond

{New, GMS, 14.01.2010)

Art. 41a (1). Within a seven-day following
their election, the Board of Directors’
members shall be obligated to deposit the
respective administration bond.

(2). The aforesaid administration bond
shall be paid in Bulgarian levs. The bond’s
amount shall be set by the Shareholders’
General Meeting and it may not be lower
than the 3-month gross remuneration of
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1.

(3). lapanuusita ce 6nokupa B nonza Ha
APYxecTBoTO B HaHKa Ha TepuTopMsTa Ha
CTpaHata. Jiuxeute oT bBnokupaHure =8
banka raparuuu ca cBoBogHM W MoraT aga
Ce Ternar nNpu NOKMCKBaHE OT BHOCUTENS Ha
rapanuyuaTa.

{(4)}. B cnyuall Ha HeBHacaHe Ha
rapaHuuaTa B ofnpeneneHus CpoK
CLOTBETHOTO nuue He nosyyaea

Bb3HarpaxgeHne KaTo YNes Ha CbOTBETHUS
OpraH A0 BHACHHE Ha NbJiHUA pasMmep Ha
rapasumnara,

(5). lapanuusTa ce ocBoboxaaBa:

1. B nonza Ha BHecnoTo s nuue no an. 1 -
cnej AaTara Ha peujedHuero Ha obwoto
cbbpaHne 3a  ocsoboxaaraHero My ot
OTFOBOPHOCT W cnes ocsoboxAaBaHeTo My
OT JUTBXHOCT;

Z. B NOJI3a Ha APYWECTBOTO - B cAy4ai uye

o6uoTo cubpanne e B3en0 peuwieHue 3a .
KOHCTaThpaHe Ha HaHecexu -

TOoBA MIpW
BpesU Ha [ApYyXecTsoTo.

fipapomomiKa Ha ChBera Ha
BMpeKTopuTe
Ym. 42. (1).
B3eMa peweHus no- BCMHKM " BbrIpocy
CBbP3aHK ¢ ,aevmocrra Ha apymemeor"==-«-
M3KJIIOYEHKE Ha " Te3W, KOWTO CbINACHO

AERCTBALIOTY  33KOHOAATENCTBC W TO3M
yCras scan FOMBKRIDYKTENRHAETa
Komne"reu"mocr ﬁa _O6woTo crbpaHue.

(2}. g‘baenﬂ Ha.. Avpekropute Ha
APYXEeCTs0TO B3eMa’ pewennﬂ GTHOCKO:

i. noxynxa # npofaxba Ha B3eMaHus;

2. CKJ‘IIOHBaHE npekpaTssaHe u
paspansue Ha ACroBopUTE ¢

oﬁcnymsaaume ApyxecTsa, u c Gankara -
Aenosurap;

3. KoWrponupade UBTBIIHEHUETOD Ha
Aorosopute no T, 2
4. oOKaszsaHe Ha CbaehcTBUE Ha

o6CnyXBawWoTO APYKECTBO U Ha BaHkaTa -
AENO3UTaP ApK U3NBAHEHUETO Ha TeXHUTE
hyHKUMN CBrNackKo AeUCTBaLOTO
3aKOHOASTENCTBO 1 TO3M YCTas:;

S. onpeflenaHe Ha NOAXOAMULA eKCRnepTw,
OTroBapsailll Ha WM3KWCKBAHWMATA HA un. 19
30CHMLL v npurexasBawyv HeobxoauMara
KBanubuKaumua ¥ ONUT, 32 OUEHSBaAHE Ha
BIeMaHUNTa;

CeBeTLT . Ha aupexmpme

the persons under Paragraph 1.

(3). The above administration bond shall
be blocked for the benefit of the Company
into a bank account held with a bank
within the territory of the country. The
interest payable on the administration
bonds blocked with the bank shall be
subject to no restrictions and it may be
withdrawn upon a request submitted by
the bond’s depositor.

{4). In the event where the administration
bond in question has not been deposited
by the deadline set, the respective person
shall not be entitled to remuneration in the
capacity of a member of the respective
body until the adm’m’" ation bond has
been fuily paid in... "
{5). The above admzmstr
be released as follows:

1. for the benefit of the perso 1 who has

_Eon bond shall

deposited it er Paragraph 1 - following
the dat _the General Meeting’s
he: . .discharge  of

nd éfter ‘the person is
removed from office;

2. for__t;he benefit. of the Company - in the

‘where the ' General
a resolutlon

meeting has
thereof upon

i Comp__ ny

"'Powers of the Board of Directors

rt. 42. (1}. The Board of Directors shall
opt resolutions pertaining to all issues

"4reEated to the activities of the Company

with the exception of those matters which
pursuant to the valid iegislation and the
present Articles of Association are of the
General Meeting's exclusive competence.
(2). The Company's Board of Directors
shall pass resolutions pertaining to:

1. purchase and sale of receivables;
Z.conclusion, termination and break of the
contracts entered into with the servicing
companies and with the depository bank;

3.controlling the execution of the contracts
under Item 2;

4.rendering assistance to the servicing
company and the depository bank upon
the discharge of the functions thereof
pursuant to the valid legisiation and the
present Articles of Association;
5.nominating suitable experts who meet
the requirements set under Article 19 of
the SIPCA and possess the necessary
qualifications and experience to assess the
receivables;

crp. 23 o7 41



HPOEKT

6. unHBecTUpaHeTo Ha ceobogHuTe
CPpecCcTBa Ha APYXECTBO NpH ChasBaHe Ha
orpakuyenusaTa no ya. 10, an. 2 - 4;

7. HezabaBHOTO CBMKBaHe Ha O6uloTo
cebpanue fpu HACTLMNBaHE Ha
obcToaTencTsa OT CLILECTBEHO 3HauYeHue
33 ApYXeCTBOTO;

8. HaszHauaBaHe Ha TPYAOB  AOrosBOp
AWPEKTOP 38 BPL3K3 C MHBECTUTOPUTE;

9. apyru BLIPOCH oT Heropara
KOMRETEHTHOCT ChrRAacHO TO3% YCTaB.

(3).3aMaHa Ha obcnyxBawc ApYXECTBO
WK Ha BaHKaTa-gencsurap ce W3BbLpilBa

cnea  nNpeaBapuTenHoTo  ofobpexue  Ha
KOH.
{4).(HoBa, OCA, 14.01.2010 r.

UneHopere Ha CbBeTa Ha AWPEKTODUTE Ca
ONBXHK!

L. na 3asesT 33 BNKCBaHE B perucTspa no
un, 30, an. 1, 7. 3 o7 3akora 3a KoMucusra
3a (PuHaAHCOB HaA30p BCAKA NOCNEABALLA
eMUCHMS OT aKuMu B 7-AHEBEH CpOK OT7
BITUCBAHETO B TLPFOBCKWUA PErUucTbLR;

2. na rnouckar AONYCKaHe Ha BCAK
nocne/Balia eMyucHs OT aKkLivKk 38 TepProgus

Ha perynupaH nasap B 7-AHEBEH .CPOK OT

BNUCBAHETO B PErUCTLPa MO YA, 30, an. 1,
Haagzop .

(5).(noa,  OCA, . .1_4.01“.;_910

“YneHosere Ha Cb

r.)

unu Karo oﬁeaneqeﬁwe no,u KaKBaTO unaae
cbopma ,ma.l'erTpaHHVi axmau Ha obiya
CTOMHGCT Haa: o

a) eaHa 'rpe"ra oT no- Hmcxara CTOMHOCT Ha
aKTUBUTE CbIIACHO NOCNEeNHUR OAWTUPAH
AWM NocCnefHus  W3roTBEH CYeTOBOAEH
BanaHc Ha APYXecTBoTO;

6) 2 Ha CTO OT NO-HMCKATa CTOWHOCT Ha
AKTUBUTE CBLINACKO NOCNEAKUS OAUTUDEH
WAY  nocnenHus  M3roTBEeH  CUYETOBOASH
GanaHc Ha  ApPYXKeCTBOTO, KOrate B
CAGNKWTE y1acTBaT 3auHTEepeCcyBaHu Nuua;
2. Bb3IHUKBAT 3aabAXeHus 33
OPYXECTBOTO KbM ©4HO NULE WK KbM
CBLp3aHKu Aulla Ha obwa cToWHOCT Haa
crofiHoctTta no T, 1, Bykea ,a", a korato
3aALSKeHUATE BbL3HMKBAT KbM
FAUHTEpecYsaHn Nnvua KhKM B NOMA3a Ha
3avHTepecyBaHn nuua - Haa CToORHOCTTa Mo

Jtem 3 of the Financial
Commission Act.
A5).

- having been explicitly authorised by the

6.investing the Company's free resocurces
where cobserving the restrictions set under
Article 10, Paragraphs 2 - 4;

7.prompt convention of the General
Meeting where material for the Company
circumstances occur;

8.appointment of an Investor Relations
Director under a contract of employment;
9. any other issues falling within the scope
of its competence pursuant to the present
Articles of Association.

(2}. Substitution of the servicing company
or of the depository bank shall be only
effected foilowing the preliminary approval
of the Financial Supervision Commission.
(4). (New, GMS, 14.01.2010) The
members of the Board of D ctors shall be
hereby obligated to:
i. declare i der to be entered.into the
Reglster under: Article 30, Paragraph 1,
he Finaﬁmai Supemsuon

wuthm a7- day time period
: ‘spectlve entry into the
the -

“admission of each

B "sequent issue of shares to trading on a

reg__ulated market within a 7-day time

.. period.as of the respective entry into the
T. 3 oT 3aKkoHa 3a KomucunaTta 3a bUHEHCOB

Regtstel ‘under Article 30, Paragraph 1,
Superves:on
(New, GMS, 14.01.2010) Without
General Meeting thereupon, the members
of the Board of Direclors may not execute
transactions, the result of which being:

i. the Company acquires, transfers,
recetves or provides in order to be used or

as a security in whatever form fixed assets
to a total amount exceeding:

a) one third of the lower value of the
assets pursuant to the latest audited or to
the latest drawn up balance sheet of the
Company;

b) 2 per cent of the lower value of the
assets pursuant to the latest audited or to
the latest drawn up balance sheet of the
Company where there are interested
parties participating in the transaction;

Z. liabilities for the Company arise towards
one person or towards related parties to a
total amount exceeding the amount under
Item 1, Letter “a”, and where the liabilities
arise towards snterested parties or for the
benefit of interested parties - over the
amount established under Item 1, Letter
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T. 1, byksa ,6":

3. B3eMaHusATa Ha APYKECTBOTO KbM EfHO
NMUe MNKu KoM CBLP3aHK NKWUA HBAXBBLPAST
cTolHocTTa no 1. 1, 6ykBa ,a”, a Korato
ANBXHULN Ha APYXECTBOTO ca
3auHTepecyBaHK NUUa - Hag 10 Wa cro ot
CTO#MHOCTTA o T. 1, 6ykea ,6".

OsnacraeaHe ot OBWOTO CchbpaHue He e
HeocbxoauMo:

1. 34 COenKu, M3BLPLWEeHN npu
ocbliecTBaABaHe Ha obuuaiHata Thproscka
AEAHOCT Ha ApYXeCTBOTO, BKIKMUTENHO
NPy CKJIIOUBAHE Ha AOroBoOpHM 3a GaHKOBW
KpeanTu u npefocTaBsaHe wa obesnedeHun,
OCBEH 8KC B TAX y4acTBat 3avHTEpPEeCyBaHu
nwua;

2. 33 KpeauTUpaHe OT  XONAMHIOBO
APYXECTBO, U NPegocTaBAHe Ha Aeno3uTU
OT ABUIEPHC OPYXECTBO npM yCNoBMA He
no-HebGNaronpusaTHU  OT  NasapHuTe 3a
CTpaHara;

3. KOrato e Hajnuue A0rOBOP 338 ChbBMECTHO
npeanpuatve no ra. 8§, p. I11 3NMUK,

(6).(HoBa, OCA, 14.01.2010 r.) cneﬂmxéﬁﬁﬁ--
HE

Ha APYXecTBoTo c ydacrtue
3AUHTEPECYBAHW NULE MO CMWUCHAE Ha 4.
114, an. 5 ot 3NNUK, u3BLH nocoYeHnTe B
an. 1, noghexar Ha
on06perue ot CoBeta Ha nmpe:c'ropme

(7).(noBa, OCA, 14.01, 2010 r) CrBeTbT

H& AupexTopute npmema ﬂpaswnara 3a_;:;~"-

rnacysae  4pes . KOPeCnOWAeHUWs'

npaeuna 3a rnacysane qpes EJ'EQKTPOHHM
cpeacrsa.  C npaennaT ce ypexjar
USUCKBAHWATA . KbM CbABPXKAHUETO  Ha
obpaseua. 3a’ macyBaHe, HauMHUTe 38
nonyqa's'aﬁero My or axuuoaepm@ n
ycnoBuata 3a ﬁ,nenmdmxauwﬁ Ha

axuworsepwre

Yn. 43. (1) (n3m. OCA - 14,01.2010 r.,
OCA - 25. 06.:2012 r., OCA - 31.12. 2018
r.) 3a cpok ot 5 (neT) roauHu OT AaTata Ka
BMWCBAHE Ha M3MEHEeHWeTo Ha yCTasa ot
31. 12. 2018 r. B TbproBCKUS perucrsp,
CoBeTbT Ha AMpeKkTopuTe MoXe Aa
yBeauyasa Kanurtana Ha fpyxecTsoto A0
150 000 000 (cto v neTgecer MunvoHa)
JIEBa BKIHOYUTENHO HPe3 W3AaBaHE Ha HOBH
OGMKHOBEHW MAW NPUBWMIIErUPOBaHU AKLMK
M fpW CNasBaHe pefa Ha MpWIoKUMKUTE
NPaBHY KOPMK,

{2}.B pewenverc 3a vysesinyasaHe Ha

NpeABapUTENHO.

lEbl!;

3. the receivables of the Company towards
cne person or towards related parties
exceed the amount set under Item 1,
Letter “a”, and where the Company’s
debtors are interested parties - more than
10 per cent of the amount set under Item
1, Letter “b".

Authorization by the General Meeting shall
not be necessary:

1. with regard to transactions carried out
in connection with the performance of the
Company's usual business, including upon
conclusion of contracts for.bank loans and
provision of collaterals, unless where
interested parties pa'f‘"t ate therein;

2. with regard. to iendmg ‘extended by a
holding company, and provision:of deposits
by a subsidiary under terms and
that are not less unfavourable ‘than the
market ones in.the country,

s i

Jomt venture

th the participation of interested parties
thin the: ‘meaning of Article 114,
3 5 of the POSA, remaining
the ones specified under Paragraph
1, shall be subject to the preliminary
approval of the Board of Directors,

{7). (New, GMS, 14.01.2010) The Board of
Directors shall approve the Rules on Voting

- through Correspondence and the Rules on

Voting via  Electronic Means. The
aforementioned Rules shall govern the
requirements set towards the contents of
the voting sample, the methods to be
obtained by the shareholders and the

terms and conditions to identify the
shareholders.
Art. 43. {1}. (Amended, GMS,

14.01.2010, amended, GMS, 25, 06. 2012,
amended, GMS, 31.12.2018) Within 5
(five) years term as of the registration of
this amendment of these Articles of
association dated 31. 12. 2018 with the
commerce register, the Board of Directors
may increase the Company’s capital up to
BGN 150 000 000 (one hundred and fifty
million Bulgarian levs) inclusive, through
issuance of new ordinary or preference
shares and where observing the procedure
established by the applicable legal norms.

{2}. Under the resolution on the capital
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Kanutana CbBeTbT Ha  AupekTopuTe
onpejena pasMepa W UenuTe Ha BCAKO
yesenuuedue; 6pos v Buga Ha HOBUTE
aKuny, npasara v NpUBUNErHuTe No TaX;
CPOKa W YCNOBMATAE 3@ MPEXBbpAfiHE Ha
npasara no cMncena Ha §1i, 1. 3 3MNUK,
M3A34eHU Cpelly ChllecTBYBaWNUTe akluu;
CpoKa “ YCAOBWATa 3a 3anucBaHe Ha
HOBMTE aKuui; pasMepa Ha eMuCHoHHarTa

CTORHOCT K CpOKa, W ychoBusitTa 3a
3anfawaHero i; MHBECTULMOHHUS
nocpenHuK, Ha KOWTO ce  Bb3nara

cChileCTeABaxHeTO Ha noJnKcKara.

Un. 44. {1). (M. OCA - 14, 01, 2010 r.,
mam. 25, 06. 2012 r., wusm. QCA-
31.12.2018 r.) 3a cpok ot 5 (nieT) roauHm
OT ABTATA Ha BNUCBaHE Ha M3MEHEHUeTo Ha
ycrapa ot 31, 12, 2018 r. B ThproBckua
perucTbp, CbBeTLT Ha AUPEKTOpUTE MOMe
0a fpueMa peweHus 3a W3gaBase Ha
obnuraunmu Hpw obuy pasmep

Bupa Ha ofawraumure, Hauuxa 3a
hopmMupase Ha aAoxoda no TaX, pasMepa u
BCHHKI oCTaHanu napamerpute
obnuraumoHHus  3aeM ce Qnpeaensr
peweHuere Ha CobBeTa Ha  AUPEKTOpUTE
npu crassane pasnopepbure Ha
AEACTBALIOTO 3aKOHOAATENCTBO U yCTaBa.

{(Z}. C‘!:BeTbT Ha .r.wspex opm‘e MMa NpagoTo
‘332  U3BbpWBAHE Ha
un. 236, an.2 ot
npm"’*r.’-’g_:nassal-ie Ha

caen KMTe,,M
Teprosekus

KBopyM ¥ MHO3ZHHCTES

Yna, 45, (1). CuBeTbT Ha JMPEKTOpUTE
MOXE [12 B3MMa pelleHus, ako NpuckCcTear
Hait-Mankc 2/3 0T 4/ieHOBETE MY SIKYHO
Wnu npeacTaBnaABaHK oOF gpyr uYnheH Ha
chBeTa. HUKOR NpUCHCTRaW YAeH HEe MOXe

La npeactaBnsiea  nNoBeYE O  eand
OTCBLCTBAL.
(2).Benuku  pewenundata Ha CwBeTa Ha

OWPEKTOpUTE Ce NpUeMaT C OBUKHOBEHO
MHO3MHCTBO OT BCHYKM UYNEHOBE OCBEH B
cnyJanTe, KOraTo 3aKOWbT WAW YCTaBbT
U3UCKBAT NO-TOMIRMO MHO3ZMHCTBO.

H3 .
obnuraunonnus 3aem go 150 000 000 (cro
W NeTaeceT MUAWOHAE) NeBa BKIIOUYUTENHD..

increase, the Board of Directors shall
specify the amount and the purposes of
each increase; the number and the type of
the new shares, the rights and the
preferences bestowed under these; the
timeframe and the terms and conditions
regarding the transfer of rights within the
meaning of §1, Item 3 of the POSA, issued
against the existing shares; the timeframe
and the terms and conditions regarding the
subscription of new shares; the amount of
the issue price and its timeframe as weH

su bscriptlon

Art. 44,
14.01.2010,

31.12.2018)= Within 5
as of the regis;'tration of

'_'f_fmay adopt resg tlons on the issuance of

bonds, - where the. debenture loan’s total

~amount shall not exceed BGN 150,000,000
(one hundred.:and fifty million Bulgarian

levs) mclu_s_;ye The type of bonds, the
method .of forming the income under
these,” the amount and all remaining
parameters of the debenture loan shall be
specified under the resolution of the Board
of Directors where observing the provisions
the legisiation in force and the present
Articles of Association,

(2}. The Board of Directors shall be
entitted to pass resolutions on the
performance of the transactions as

mentioned under Article 236, Paragraph 2
of the Commercial Act, whilst observing all
other provisions of the POSA and of the
SIPCA,

Quorum and Majority

Art. 45. {1}. The Board of Directors may
adopt resolutions in the event where at
least two-thirds (i.e.: 2/3) of its members
attend in person or are duly represented
by another member of the Board. Neither
attending member may represent more
than one member that is absent.

{(2). All resolutions of the Board of
Directors shall be adopted by simple
majority of all members, unless in those
cases where the law or the Articies of
Association require a higher majority.

cTp. 26 oT 41



ITPOEKT

dbvmxvMma rprka. Hegonyckaxe Ha
KOHMIMKY Ha HHTepecH

Yn. 46. (1).YneHoBete Ha CvBeTa Ha
OWPEKTOpUTE Ca ANBXKHU 43 OChbUECTBABAT
PyHKUMMUTE €M C Trpuxata Ha pobpus

Teproget, Aa  6baaT  A0ANHKM  KbM
AdpyxecTsoTo M Aa pelcTeat B Hal-go6bp
nHTepec Ha HEeroBuTEe  aKLKOHEepH,
BIJHOHHTENHO!

1. A8 W3MBAHABAT 2@JL/DKEHMATa C¥ ¢
NPACLILOTO HA NPoMecUoHanucTa yMeHue,
CTapaHue # OTroBOPHOCT W MO HauWH,
KOWUTO 0BOCHOBAHO CUMTAT, Y€ € B MHTepec
H& BCUYKK GKUWMOHEPK Ha APYXeCTBOTO,
Karo NOA3BAT CaMO WHOPMALNMA, 2a KOATO
obocHOBaHO cuuTaT, 4Ye € [OCTOBepHa,
MBAHS K HABPEMEHHA;

2. [a  npeaAnQuYMTaT  MHTEpEeca  Ha
APYXECTBOTO ¥  Ha WHBECTUTOpUTE B
APYXECTBOTO npef ¢Bos coBCTBEH MHTEpEC
W Aa He nossear 3a obnaropeTeNncTeane Ha
cebe cu unKu Ha ApYrH SiMLa 338 CMeTKa Ha
APYXeCTBOTO M akuuoHepuTe Gaktv w
obCcTonTencTBa, KOWUTO Ca y3Hanu
M3MbBAHeHNE Ha
NPoEeCcUoHaNH1UTE C1 3ab/OKEHUR;

KOCBeHH
m-fTepec 2

3. na wusbarear npekw un
KOHDAKMKTI  Mexay  cBos

HHTepeca Ha [ApYyXeCTBOTO, & &Ko Talcvssa'

KOHMDIMKTH BL3HMKHAT — 4@ T paskpusat
CBOEBPEMEHHD M MLAHO M 4a He Y4acTsarT,
KaKTo 1 He oKasBar. annuue BbpXY
OCTaHaAUTe uNeHoBe = Ha - cbBeTa,
B3EMAHETO Ha pPeWeHuns B 're[

t chyvan;

4. fla He pa3npoCTpaHsBaT MHdopMaLms 3a
pasnckBanuATa W péusenmwa Ha
sace,aaHusTa Ha CvBeta Ha aupexropure,
KaKTo n Apyra Henyﬁnwaaﬂa MHbopMauna
3a ,qpymec*rsom ESKDIOHWTEIIHO v chep
KaTo ‘npectaHar aAa’ 6'b,an YEeHOBE Ha
CoBeTa Ha, AupekTopuTe, A0 Ny6NUUYHOTO
onosecTABaHe Ha CbOTBETHUTE
obcToATencTsa 0T APYXKECTBOTO.

5. nBa npepocraBaT M ONOBECTABAT
UMHMOPMALKMA HE 3KILUOHEPH U KHBECTUTOPHK
CbINIaCHO M3UCKBAHUATA Ha8 HOPMATUBHUTE
M BbTPELWHHWTE aKTOBE Ha APYXECTBOTO.
(2}.(n3m,, OCA, 14.01.2010 r.) An. 1 ce
npunara ¥ cipamMo QOusKHecKuTe nuua,
KOWTO MDEACTaBARABaT KpUAKYecKUTe NKuia
- uyneHoee Ha CuBETa Ha AWPEKTOpWTE,
KaKTO ¥ CNpAMO NPOKYPUCTHUTE, 8KO TaKuBa
6uhaT YNbAHOMOLWEHY,

Pen za pabora ka ChBera Ha

npu. .

cnyxebuute  u

::'-i;.__account of
”-shareholders,

npu:

Duty of Care. Non-admission of
Conflicts of Interest

Art. 46. (1).The members of the Board of
Directors shall be obligated to discharge
their functions with due care, to be loyal to
the Company and to act to the best

interests of its shareholders, including:

1. to fulfill their obligations with the proper
skilis intrinsic to a professional, with
diligence and responsibly and in a manner
that may substantively be considered as to
being to the interest .of all Company's
shareholders, by only: making use of
information with regard to which they
reasonably consider to. be reliable,
complete and timely;

interest, and
use of facts and

yich: have come to their
knowledge where fulf:llmg' their official and
professional obligations in order to favour
themselves or other persons for the

the® Company and the

3/ %o avoid. direct or indirect conflicts
arasmg between their own interest and the

':'if'_-lnterest of the Company, and in the event
‘where such conflicts arise - to duly and

completely reveal these and not to

-__pérticipate, as well as not to influence the
-Board's

where
cases in

remaining  members
adepting resoiutions in  the
guestion;

4, not to circulate information regarding
the deliberations and the resolutions held
and made at the sessions of the Board of
Directors, as well as any other non-public
information on the Company, including as
well where these are no longer members of
the Board of Directors, until the respective
circumstances are publicly announced by
the Company.

5. to provide and release information to
shareholders and investors pursuant to the
requirements of the normative and the
internal acts of the Company.

(2). (Amended, GMS, 14.01.2010)
Paragraph 1 shall also apply towards the
natural persons who represent the legal
entities that are members of the Board of
Directors, as well as towards the
procurators in the event where such be
authorised.

Working Procedures of the Board of
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AHpeKTopuTe

Yn. 47, (1). CoBeThT Ha AUpeKTOpHTE Ha
ApyxecTBoTo npuema npasmia 3a
pabortata cu w usbupa npeacejaren or
CBOWTE 4/IeHOBE,

{2).CoBetbT Ha AupekTOpMTE Ce CbbBupa
Ha pefioBHU 3aCeAaHUA Hal-ManKo BEAHBbX

Ha TpWM Meceua wnM Ha M3BLHPEeAHK
3aceaHus, CBUKaHK OT npeacenartens,

{3).Bcekn YneH Ha CovaeTta Ha
AUpEKTOpUTE  MOXe Aa OoWCKa  oF

npeacegarens fa CBWKa 3acefaHue 3a
obcumaare Ha oTaenHw Benpock. B Tosw
Clly4alk ripejacenarensT e AsXeH Aa CBUKa
FacelaHne, Karo UINpaT YBEJOMIISHUS B
3-AHEeBEH  CpPOK  npeaK  Aarara Ha
3acefaMuero, OCBEH aKo ¢ orneg
CAEIHOCTTa Ha BbNpoCa He Cce Hanara
3acenanunero ga 6bie CBUKaHO B NO-KpPaTbk
CpOK.

(4).B ysenoMneHueTc 33 CBUKBAHe Ha
FacellaHne  33MbLMKMTENHO €& Nocovsa
MACTOTO, faTtata, 4aca Ha 3aceflaHueTo ¥
npeanoxeHvs HeReH pen,.
(5}.YBenomsagane  3a CBUKBaHe H
3acenaHue  He e  Heobxopgumo 3
NPUCBCTBANNTE UYAEHOBE,
NpeaxoQHoTo 3acedaHne Ha CbBeTa Ha
AUDEKTOPWUTE Ca YBERAOMEHW 32  MSACTOTO,
Aarata, uaca M [HEBHUS. pe;

UneHoBe ce yeejoMABaT C'brﬂ__a__CHO an. 3 wu
4.

(6).Bceku oT uneHOBET

MaTepi/iaBM OTHa-
onTo We Bwvaar
Bat TO 3acefianue.
{73 C"‘BeTbT Ha AnpekTopUTe MOXe Aa
B3UMA.  PELIEeHUA W HefpUCHLCTBEHO, B
cnyyaii He BCHUUKK qneuose ca 3aABUIHK
MUCMEHO CLINackeTo cu 3@ peilueHKeTo.

npomxona
Yn. 48. {1}, 3a pewennara Ha CoBeTa Ha
AUpeKTopuTe Ce BOAART MPOTOKONK, KOWTO

Ce NOANWCBAT OT BCHYKK  dfieHoBe,
NPUCHLCTBaNKM Ha 3acenaHuneTo.
(2). (n3m., OCA, 14.01.2010 r.)

MNpotokonuTe ce BOAAT ¥ CbXpaHsBaT OT
AWPEKTOPAa 338 BPbL3KA C MHBECTUTOPUTE.

{3}.MpoTokonute oOT 3acenaHWsTa Ha
CoBeTa npefcTasAssaT TbPrOBCKa TafHa.
PaKTi 1 OBCTOSTENCTBa OT THX Morart Aa
6vaar nyGnukyBaHW, ONOBECTABAHW WU
AOBEXAAHKM A0 3BHAHWETO Ha TpeTh auua

AKO ChiiuTe Ha o

Ha .
CNeABaWoTo 3acesanue. Henpucbcrsanure th
.'of the next session. The non- attending

Ha :"C'p__gg:_r_a Ha

Directors
Art. 47. (1}. The Company’s Board of
Directors shall adopt working rules and
shall elect a chairperson amongst its
members,

(2). The Board of Directors shall convene
to regular sessions at least once every
three months or to extraordinary sessions
duly convened by the said chairperson,
{3). Each member of the Board of
Directors may request that the chairperson
convenes a session to discuss separate
issues. Should that be . the case, the
chairperson shall be obhg d to convene a
session, by forwardin tifications within
a 3-day timeframe. r. to the session's
date, unless if issue’'s

the notification “on  the
the session, the venue, the
~and. the agenda proposed

members shall be notified pursuant to

‘Paragraph 3 and Paragraph 4 herein.
{6). Each of the members of the Board of
Directors may demand of the chairperson

or of the other Board members the
necessary materials, regarding the issues
to be discussed at the forthcoming session.

{7). The Board of Directors may also adopt
resolutions by non-attendance in the event
where all members have declared their
consent thereof in writing.

Minutes

Art. 48. (1). Minutes shall be kept with
regard to the resolutions of the Board of
Directors, which minutes shall be signed by

all members attending the respective
Sessichn.
(2). (Amended, GMS, 14.01.2010) The

minutes shall be kept and stored by the
Investor Relations Director,

{3}. The minutes of the Board of Directors’
sessions shall constitute a trade secret.
Facts and circumnstances under these may
be published, announced or brought to the
knowledge of third persons only by a
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CAVHCTBEHO Mo pelweHue Ha CohBeTa Ha
AUDEKTOpUTE unk KOorare HOpMatuBes axTt
U3nCKBa TOBa.

OTrosopHocT
Yn. 49. (1). YneHosere Ha CwvBeTa Ha
AUPEKTOpHTE 3AOLAKUTENHD O4aBaT

Napu4Ha rapaHLMa 3a CBOETO YNpaBnexue
B pazmep, onpegened ot O6woTo cvbpanne
M B CbOTBETCTBME € WU3WCKBAHKWATA Ha

3aKoHa, B CeleMAHEBEH  CPOK  OT
nabupanero VM, 3a BHACRAHETO,
ocBOGOXAABAHETO ¥ nocaeauumuTe  oOT

HeBHaCsAHEe Ha rapaHuMaTa ce npuhara un.
116 8, an. an. 2 -6 3MMNUK.

(2).4Ynenosere Ha CoBeTa Ha AWpeKTOpUTE
OTroBapAT CONMAAPHO 3a BPEAnTe, KOWTO
Ca NpuYrHMAKM Ha dpyXecTBoTO.

(3).Bcexu oT uneHoBete Ha ChBeTa Ha
AvpexkTopute MoXe pa bbae ocgoboaeH of
OTFCBOPHOCT, &KO C& YCTaHOBM, 4e HsaMa

BMHE@ 3a HacTbnuiuTe Bpeau. O6WOTO
cuOpanne MOXe Ja ocBoboau
OTFOBODHOCT  ufieH Ha  CueeTta HE

AVPEKTOPUTE Ha peaoBHO FOAMILIHG OBLWO -

CbOpaHue Npy HanMyMe Ha 3aBepeHK oT
PErUCTPUPaH OAMTOD roauwen (UHAHCOB
OTHET 3a NPeaxoaHaTa roanHa M MeXAWHEH
CHeTOBOAGH OTHET 3a Nepuoaa 0T Ha4anoTo
Ha Tekyulata roAuHa 40 Hatata  Ha
npoBexaade Ha obuoTo chbpatne.

fMipasuna 3a onpegensiHe Ha
EhLIHArpaMAeH AT Ha YWICHOBEeTE Ka
ChBeta Ha AUpeKTopuTe

Un. 50. (1),  PasmepubT. Ha OCHOBHOTO
BBBHal’pa)Kﬂ@HMe Ha uneHopeTe Ha CbBera
Ha AupexkTopute Ce onpesens ot O6woro
c1:6pam1e Ha ammouepwre npw Crna3paHe
Ha OrpaHu4yeHneTo OTHOCHO MakcuManHwus
pazMep Ha pasxo4WTe 3a ynpasneHue no
un. 60 o1 ycrasa.

{2).3a ycnewHu pesyntatu oT AelHoCTTa
ObloTe  cubpaHue Ha  aKuuoHepuTe
onpeAens AOMbAHUTENHO Bb3Marpaxgesune
Ha YnedoBeTe Ha CuBeTa Ha gupexTopuTe B
OrPaHUYEHMETO 38 MaKCMManHus pasMep
Ha pazxXoauTe o ynpasnenue no 4n. 60 or
ycTasa.

(3).(otm., OCA, 14.01.2010 )

(4}. (v3m., OCA, 14.01.2010 r.} OCHOBHOTO
Bb3HarpamigeHne Ha uneHoBere Ha CheeTa
Ha AWpexTopuTe € B pasMep MNoHe Ha
MUHWMENTHWA  OCUIYpUTENeH Aoxon 2a

OT .

-Directors at a Regular Annual

resolution of the Board of Directors or
where a piece of legislation shall require
that.

Responsibility
Art. 49. (1}. The members of the Board of
Directors shall compulsorily provide a
pecuniary guarantee on their management
fto an amount specified by the General
Meeting and in compliance with the
statutory requirements, within a seven-day
time period as of their election, With
regard to the said guaranfee's depositing,
release and the consequences of non-
depositing, the provisions of Article 116¢,
Paragraphs from 2 to | of the POSA,
(2}. The members of .the Board of
Directors shall. __be jointly and severally
liable for any damages in d to the
Company by
(3} Each m mber
be

of the Board of
released from

The General Meeting may release from
responsibility a ‘member of the Board of
: General
Meeting upon availability of financial
statements for the preceding year and
interim fmancsal statements for the period

~from the beginning of the current vear
until the date of holding the General
‘Meeting duly certified by a chartered
auditor.

| Ruies on Setting the Remuneration of

the Board of Directors’ Members

Art. 530. (1}. The amount of the principal
remuneration of the Board of Directors’
members shall be set by the Shareholders’
General Meeting where observing the
restriction imposed with regard to the
maximum amount of the management
costs under Article 60 of the present
Articles of Association.

(2}. For attaining successful operating
results, the Shareholders’ General Meeting
shall set additional remuneration to be
paid to the members of the Board of
Directors within the restriction imposed on
the management costs’ maximum amount
under Article 60 of the present Articles of
Association,

(3). (Repealed, GMS, 14.01.2010)

{(4). (Amended, GMS, 14.01.2010) The
principal remuneration of the Board of
Directors’ members shall be to the amount
of at least the minimum insurable income

cTp. 29 o7 41



HIPOEKT

CTpaHaTa 3a CbOTBETHaTa IrojnHa.
(5).(otm., OCA, 14.01.2010r.)
(6).(otm., OCA, 14.01.2010Tr.)
{(7).(otm., OCA, 14.01.2010 1)

for the country in the respective year.
{5}. (Repealed, GMS, 14,01.2010)
{6}. (Repealed, GMS, 14.01.2010)
{7}. (Repealed, GMS, 14.01.2010)

YUn. BGa (1), [pyxecrsoto Cb3jasa
OOUTEH KOMUTET B CbCTaR 07 3 5o 5 aywm,

(2).Oauraust komuteT ce wu3bupa ot
obioTo cubpanune. To onpeaens MaHaarta w
Epoa Ha YneHoBeTe My,

(3).32 4neHoBe Ha OAUTHUA KOMUTET
Morat ga bovbgart us3bupanHu uYneHoBe Ha
CkBeTa Ha AUPEKTOPHTE Ha APYXeCTBOTO B
NpeaBuaeHUTE OT 3aKoHa Clydan.

{4).3a uneHOBe Ha OOWTHUA KOMMTET He
MOraT A3 6baat u3bupaHi nuua, HaMupaiim
ce B TPYAOBM  NPABOOTHOWEHHMH ¢
KPUAUYECKOTO nule.

koMuTeT TpabBa 42 UMa 3aBbpPLUIEHO BUCLIE
cbpazoBaHue ChC CHEUNANHOCT
CHETOBOACTEQ WK IMHAHCKH WU Hali- ManKo 5
roouKu npodecuoHaneH onuT
CUYETOBOACTBO WNK OAWT. :
{6).MoHe eaunK OT YNEHOBETE ‘H& OAMTHHUS
KOMUTET Tpsi6Ba A3 e He3aBWCUM OT ChBETa
Ha AUpeKTopuTe. '

(7). ORATHUSAT KOMUTET NpueMa npasuiHKK
3a pabortata cu,. KOWTO - Nognexu Ha
olo6peHue oT Cbeerta Ha nmpex‘ropme Ha
APYKeCTBoTo. -

HYn. 506 OAWTHUAT KOMMTET M3MTkJIHABE
cnesHnTe QyHKLUUN:

i. Haﬁmo.aasa rpouecuTe nNO GUHaHCORO
OTYMTEHE B NPEAnpUATUETO, W3BBLPLIBALLO
AeiHOCT OT OBILEeCTBEH WHTEpec;

2. nabmopasa e(eKTURHOCTTA Ha
CUCTEMWTE 38 BbTPEWeH KOHTPOA B
npeanpusTHeTo;

3. vabnwopasa eheKTHBHOCTTA Ha
CUCTEMIWTE 38 YNpapfeHke Ha pUCKOBETE B
npeanpUsATHETS;

4. Habnwpasa HeEZABUCUMKS
OAMT B NPeaAnpUATHETO;

5. u3BBPLIBE nNperneg Ha HE2ABUCUMOCTTE
Ha pPerucTpupaHus ocAuTOp Ha
NpeAnpUaATUETD B CbLOTBETCTBME C
V3UCKBAKUATE Ha 3aKkoHa u  ETuudHug
Kopekc Ha npotecuoHantuTe
CHETOBOAMTENN, BRAIOYMTENnHO Habnwpasa
NpelOCTaBAHETO Ha ACMBAHWTENHK YCnyru

PUHAHCOB

_;;-__jCQmmittee.
{5).MNoHe eanH OT uneHoBeTe Ha OAMTHUA -

no

Art. 50a (1). The Company shall set up
an Audit Committee comprising from three
(3} up to five (5) persons. ..

{2). The Audit Committee shall be elected
by the General Meeting and it shall
determine its mandate nd the number of
its members. o
{(3). Members, of the Companys Board of
Directors may be elected members of the

Audit Committee where provided by law.

be of the Audit

(5). At least one of the Audit Committee’s

.members shall hold a higher degree of

education in..either of the following
specialties: accounting or finance, and at
least - five . (5) vyears of professional

“@xperience in accounting or audit.

(6). At least one of the Audit Committee’s
members shall be independent of the
Board of Directors,

{7} The audit committee shall adopt
operational rules, which are subject to
approval by the Board of Directors.

Art. 50b The Audit Committee shall
perform the following functions:

L. monitor the financial reporting
processes within the enterprise,
performing activities of public interest;

Z. monitor the efficiency of the internal
control systems within the enterprise;

3. monitor the efficiency of the risk
management systems within the
enterprise;

4. monitor the independent financial audit
within the enterprise;

5. undertake a review of the enterprise’s
chartered auditor’'s independence in
compliance with the reguirements set
under the legislation and the Code of
Ethics for  Professional  Accountants,
including monitoring of the provision of
any additional services by the chartered
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OT PEerucTpupanna oAUTOD Ha O4UTKUPAHOTO
npeanpustue,
Yn. 508 OauTHugt

KOMWUTET OT4nTa

AerHocTra cu npeng obuiote cobbBpaHue
BEAHBX FOAMLLIHO 32e4H0 C NPUEeMAHETO Ha
TOAWLHUA PUHEHCOB OTYeT.

Yr, 50r (1). CoeeTwT Ha aupekropure
Ha3Ha4yapa Ha TPYJOB JOroBOp AUPEKTOp
3@ BPBL3KUK C MHBECTUTOpHTE.

(2). 3a HMpeKTop 3a BPB3KMK c
MHBECTUTOpHKTE ce u3bupa nuue, Koerto:

1. vma noaxopswa keanudukauns wau
ONKT 38 OCHWECTBABAHE HMa CBOWTE
38ABNKEHWUS;

2. He e uned Ha CbBETa Ha AWPEKTOPHUTE
WAk NPOKYPUCT Ha APDYXKECTBOTO;

3. KbM MOMEHTa Ha U3B0pa HE e oCbaeHo
C BASA3AA B CWNE NPUCHAA 3@ NPECTbNIeHUS
NPoTHB cofcreeHocTTa,

Aanb4HaTa
U3BbpWeHn B Penybnuka Buarapus unu B
uyxbuHa, ocBeH axko e peabunuTupaHo,
{3). AupexTopbT 3a BPB3KK €
UHBECTUTOPUTE € ANTbXKEH:

i. na w3nbnHABa 330bNXEHMATa Cu C
rpvkata Ha [obep TbproBew NG HauvywH,
KOWTO 060CHOBAHO CvMTa, Ye e B MHTepec
H& BCUMKM aKLUMOHEepYU Ha APYXeCcTBOTO u
Kato nonsea camo vHdOpMaLUns, 3a KOSTO
oBocHOBaHO CuMTaT, Ye e _fAocToBepHa #t
TeNHa;

2. na nposaﬂsa
APYXEeCcTBOTO, Kato: :
a) npeanouuTa UHTEpEeca Ha APYKeCTBOTO
npes cBos cOBCTBEH UHTEpec;

6) u3bArBa Npeku UM KoCBEHU KOHMNKUKTU
MeXQY CBOA MWHTEPeC U WHTepeca Ha
APYXECTBOTO, & aKO TakKWBa KOHQAMKTH

qﬁOHHHOCT KbM

BW3HMKHAT - CBOEBPEMEHHO U MbAHO W
paskpmea nucmeHo npesg CwBeta  Ha
AvpeKkTopuTe;

B) He  pasnpocTpaHsBa  HenybnuuHa

HHpOPMaUMS 338 APYXECTBOTO ¥ CRes KaTo
npecrade ga ObAe OUPEKTOD 3@ BPb3KKW C
MHBECTUTOPHUTE, Jile! nyOnMYHOTO
OnoBeCcTARaHe Ha CbOTBETHHTE
o6CTOATENCTBA OT APYXECTBOTO.

(4). OuvpekTopsT 3a BPbEKH c
UHBECTUTOpHTE!
1. ocuulecrsspa edreKTUBHE BPL3KE

Mexay CbBeTa Ha AMpPEKTopuTe  Ha
APYXECTBOTO M HEroBUTE aKUMOHEpW W

NpoTHB .
CTONAHCTBOTO WKW NPOTMB (pHUHAHCOBATa,
voocuryputenHaTta cucrema,’:security

Republic of Bulgaria or abroad,

LCompany's

auditor to the enterprise being audited.

Art. 50c The Audit Committee shall report
its activities before the General Meeting
once per annum along with the adoption of
the annual financial statements.

Art. 50d (1). The Board of Directors shall

appoint an Investor Relations Director
under a contract of employment.

{2}. The person to be elected as an
Investor Relations Director shall be
someone, who: '
1. holds suitable -qualifications or has
suitable experlence in order:to discharge
their duties;
2. is not a:member of the “co
Board of Directors or a Procurator;
3. as of the moment of the appointment,
has not been convicted under a sentence
that has become effective regarding crimes
against property, against the economy or
against the financial, the tax and the social
' systems  perpetrated in the
uniess

these have been exonerated.
(3). The Investor Relations Director shall

“be hereby obligated to:

1. perform their duties with due care in a
manner that may substantively be
considered as to being to the interest of all
shareholders and by only
making use of information with regard to
which they reasonably consider to be
reliable and complete;

2. manifest loyalty towards the Company,
where:

a) makes preference for the interest of the
Company before their own interest;

b} avoids direct or indirect conflicts arising
between their interest and the interest of
the Company, and in the event where such
conflicts arise - duly and completely
reveals these in writing before the Board of
Directors;

¢} does not circulate  non-public
information  regarding the Company,
including as well where they are no longer
Investor Relations Director, until the
respective circumstances are publicly
announced by the Company.

{4}.The Investor Relations Director shail:

L. realise efficient relationship between the
Company’'s Board of Directors and its
shareholders and the persons who have
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Avuara, NpoaBWAK UHTEPEeC Aa MHBECTUpaT
B LEHH¥ KHUXA Ha& [APYXECTBOTO, KaTto UM
npesocTaps nHGopMaUmua OTHOCHO
TEKYLWOTC HHBHCOBO WM MKOHOMUYECKOD
ChCTOSHUE HE APYXECTBOTO, KaKTo ¢ BCUKa
apyra wHdopMauMs, Ha KOATO Te uMaT
Npasc Mo 33KOH B Ka4ecTtBOTO UM  Ha
BKLMOHEPKW WM UHBECTHTOPH,

2. oTrosaps 38 uanpauaxe B
38KOHOYCTAHOBEHUR CPOK Ha MaTepuanire
3a cBukasoe obuwe cnbpaHue [0 BCHMUYKH
aKUKOHEpU, NOKCKanu [a Ce 3ano3HasT ¢
TaX;

3. BOAM ¥ CbXpaHsABE BepHK M TibAHM
NpoTOKOAW OT 3acefaHusita Ha ChLBeTa Ha
DUPEKTOPUTE Ha APYXECTBOTO,

4. OTroBaps 33 HABPEMEHHOTO U3npallaHe
H&  BCHUKW  HeobxoauMK  oT4eTH U
YBEeOMIIeH ud MHa LPYRECTBOTO Ac
KOMUCHSATaE, PErynupadus nasap, Ha KoWTo
ce  TBPryeat  UeHHUTEe KHUWXE Ha
APYXeCTBOTO, U UeHTpannua aenosvrap;
5. sonu perucTep  3a uanpareHuTe
Marepuanu ne T. 2 1 4, KaKTO K 3a

ROCTBNWANTE WCKaHMR W NpeaoCTaBeHaTa.
Karo onucea .m

undopmauma no 1. 1,
NpUUMHKUTE B CNydall Ha HenpeaocTaBsiHe
Ha Nouckana uHdopMauna.

(5). AupekTopbT 3a Bp‘bBKM e
UHBECTUTOPUTE Ce OTuuTa 3a AeHHocTra cu
npes aKUWOHEepUTe Ha ro.aum:»zo*ro obujo
cubpanue,

{6). YneHoBere C‘bBETa

Ha Ha

KaKTO ¥ Aa KOHTPONUpaT U3NDBAHEHNETO Ha
cbymcumme no an. 4

Y, ____-5611 (1) L lpyKecTBO  ocurypasa
BCHUKW HeobxoAnMH YCAOBUSA ]
nncbopmaum 33 Aa MOraT akiuuoHepuTe aa
YNPaXHABAT CBOUTE Npaga, Kakro W
rapadTupa uenoctra Ha Tasu undopMauua.,

(2}, ApyXxecTBo 3a[L/KUTENHO pasKpuBa
BCMYKK NPOMEHW B Npasara no oTAenHuTe
KNacoBe aKuuW, BKIOYUTENHO NPOMEHW B
fpaBata no JepuBaTUBHM  DUHAHCOBHK
MHCTPYMEHTH, U3034E€HKW OT HErso, KOouTo
AasaTt nNpaBo 3@ NPUACBUBAHE HA aKUMK Ha
APYXeCTBOTO. 3aauKeHueTo ce
M3MbNHSBA A0 Kpaa Ha paBoTHUS AeH,
cnefBally [eHA Ha B3eMaHe Ha PelleHWeTo,
a8 KOorato TO FROANEXU Ha BAMCBaHE B
THProBCKKS PEFUCTBLR-A0 Kpas Ha
paboTHUS AeH, CNeABall [eHA Ha yY3HaBaHe
332 BNUCBAHETO, HO HE MO~KBLCHO OT 7 AHu

of the
“information provided under Item 1, where
E___-descr;bing as well the reasons in the event
‘where the requested information has not

report
shareholders  at

declared their interest in investing in
securities of the Company by providing
these with information regarding the
Company's current financial and economic
status, as well as any other information
these are entitled to receive under the law

in their capacity of shareholders or
investors;
2. be responsible for forwarding the

materials on & General Meeting convened
to all shareholders who have requested to
get acquainted with these within the
statutory timeframe;

3. keep and store frut
minutes of the sessro
Board of Dnrectors,

ful and complete
of the Company’s

" are traded, and Central

- Ttems 2 and 4, as well as
requests received and the

forwa rd ed u

been provided.

(5).The Investor Relations Director shali
‘hisfher  activities before the
the Annual General
Meeting.

_{6).The members of the Board of Directors
AVPEKTOPUTE Ca UThXHU A3 CbASHCTBAT Ha.
AUPeKTORa 32 BPB3KKM C masecmmpme,’

shall be hereby obligated to render
assistance to the Investor Relations
Director, as well as to exercise control over
the performance of the functions under
Paragraph 4.

Art. 5Ge (1}, The Company shall provide
all and any necessary conditions and
information, so that the shareholders may
exercise  their rights, whilst also
guaranteeing the completeness of the
aforesaid information.

{2}. The Company shall compulsorily
reveal all amendments to the rights under
the separate classes of shares, inciuding
amendments to the rights under derivative
financial instruments issued by it, which
entitle to the acquisition of Company’s
shares. The obligation herein shall be
fulfilled by close of business on the day,
following the day of adopting the
resolution, and where it is subject to entry
in the Commercial Register - until the end
of business on the day, following the day
of entry’s coming to knowledge; however,
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OT BNCBAHETO.

(3). NpyxecTso 3ab/DKMTENHO pPasKpUBa
nHpopMauua 3a obwms 6polt akuum ¢
fpaBC Ha rnac » 3a pazMepa Ha Kanwutana
KbM Kpas Ha BCeKWM Mecel, B PaMKKTe Ha
KOMTO € HacTbNUAG yBEJIMYEHWE uhwu
HaMmanewue, WrdopMaunsaTa ce paskpubBa
38 BCEKM OTAGREeH KRac akyuu.

{4} Ha HHTEepHer cTpanuuaTta
APYXeCcTBOTO NyBnMKyBa:

1. nokawnaTa 33 ceukBaHe Ha OCA zaeaHo
o Martepuanvre BLE BPB3K3 C
MPOBEXMAAHETO MY

2. NpOTOKCNK OT NPoBEJeHK 3aCeAaHNA Ha
obuoTo cubpauue Ha akuMoHepuTe;

3. obpazyuTe 3a rnacyeaue 4ypes
MBTHOMOLHWK MAY HPe3 KOPECTIOHASHUWA ]
4. duHaHCOBKW OTYETH!

5. apyra wHdopMauua oT CblWecTBEHO
3Ha4YeHne 3a HBECTUTOPUTE.

cu,

not later than seven (7) days as of the
entry in question.

(3). The Company shall compulsorily
reveal information on the total number of
voting shares and on the capital's amount
as of the end of each month, within which
month an increase or a decrease has
occurred. The information shall be revealed
for each separate class of shares.

{4). On its website, the Company shall
publish:

1. an invitation on convening a
Shareholders’ General Meeting, along with
the materials pertaining thereto;

2. minutes of sessions of the Shareholders’
General Meeting held; -
3. the samples regarding voting through a
proxy or via correspondence;
4. financial statements;
5. any other information that is material to
the investors.

Mpeamer Ha peifHoCcT Ha
O6CNYWEAUIOTO APYECTBO
Y. 51. (1). [pyXecTBoTO He MOXe Ja

OCHLIECTBABE  NPAKC  AeWHOCTHMTE - NO
cebupane Ha npugobuTnTe B3eMauus. To
Bb3/1dra Ha eAH0 WU HAKOAKO ThProBCKK
APYXecTBa (obcnyxBawm apywecrsa)
OCBLUECTBRBAHETO Ha Te3n AeHOoCTH.

(2}.(u3m., wam., OCA, 29.09.2020 r.)

ApyxecTBOTO MOXEe A3 Bb3Nara BOJEHOTO 1

CbXPaHABAHETO Ha CYETOBOLHZ W -Apyra
OTYETHOCT W KOPECNOHAEGHUUS , KakTo W
W3BLPUIBAHETO Ha  ApyrM  Heobxognmu
AerHOCTM Ha oBCnyXBawlM ApyxecTsa, B
CbOTBETCTBUE C M3UCKBAHUATA Ha 3aKoHa.

MizuckBanus koM obcnymeauiure
BPYMecTBa

Yn, 52. (1). Ob6cnyxBawuTe APYXECTBS
chenBa  pa . OTrOBapsitT  Ha  cheaHuTe
YCAOBHMS:

i1, fa ca TeproBCKu OpyXecrtsa;

2. [a He ce HaMupaT B NPOM3BOACTBO Mo
HEeCBCTOATENHOCT MW AKKBUAAUKSA;

3. na fpuTexapart HeobxogrmMaTta
KBanupurauus, OnuT, opraxusauns,
MaTepuanHKy WM UYOBELWKKM pecypcu 33
W3NbAHEHKE HA 3ALLIHKEHUATE CK.

{2).He moraT fa 6baar  BbLINETAHWK
AeWHocT no 4n. 51 Ha gpyxecTea, ako Te
Wit HNEHOBETE Ha TeXHUTE YNPaBUTEAHK W
KOHTPOSIHN OPraHu, Hin nruaTa,
YNpaxMaBalln KOHTPON BbPXY TAX, Ce

“entrusts

Servicing
Activities

Company's Subject of

‘Art. 51. (1), The Company may not

perform directly the activities on collecting
the receivables acquired; thereby, it
che or several commercial
undertakings (servicing companies) with
the performance of the aforesaid activities.
(2). (Amended, GMS, 29.09.2020) The

Company may also entrust the keeping

and storage of accounting and other
records and correspondence, as well as the
performance of other necessary activities
to the servicing companies, in compliance
with the statutory requirements.
Reguirements Set toward the
Servicing Companies

Art. B2. (1). The servicing companies
shall meet the following conditions:

1. these shall be commercial undertakings;
2. these shall not be undergoing
bankruptey or liquidation proceedings;

3. these shall possess the necessary
gualifications, experience, organisation,
material and human resources in order to
perform their obligations.

{2}. Activities under Article 51 may not be
entrusted to companies, in the event
where these companies or the members of
the managing and controlling bodies
thereof, or those persons exercising
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Non3ear ¢ Hepobpa TbproBCKa penyTauus.

Npaga ¥ 3a84BNKEHHA HE
obcnyxBauiure ApyecTBa

Yn, 53, (1}, ObGconyxsalymre JpyxecTea
ca [nbXHU fa  obcnykeat W cwbupart
B3EMAHWATA, KAKTO ¥ [APYIY Bb3NOXEHU UM
AERCTBUS € A0TOBOpa, B  Haih-nodubp
HHTEDEC Ha /APYXECTBOTO, ¢ rpukaTta Ha
Aobpus Teprosel - NpodeCHOHanueT u npu
CNa3BaHe Ha U3WCKBAHWATA Ha 33KOHE, Ha
YCTaBa Ha APYXECTBOTO ¥ Ha KOHKpPEeTHWA
norosocp.

(2). 06cnyxBawuTe Apyxecrtea uMart
3aALAKEHWATA, onpeseneHn B8
KOHKpEeTHATE AGroBopK cwobpazHo

BbINOKEHNTE UM ﬂeﬁHOCTM, BKAKYUTEAHO
UMaT IaAbIHEHUATS!

1. A8 OCHILECTBAT  KOHTPON  OTHOCHO
CLCTOSIHUETO Ha B3E€MaHusTa Ha
Apyxecreoro;
2. 4@ M3BbPWBAT BCUYKM HEOBXOANMU:

NOATOTBUTENHU AEWCTBUMS no cubupaHe Ha .

B3EMAHWUATE,

3. na soaar Heobxogumara OTYETHOLT BB
BPB3Ka C BL3/IOXKEHUTE [elHOCTH; S
4. na npepcTaBaT  perynspHo W npn
NOMCKBAHE OT [APYXeCTBOTO #MHbopMauma
3@ MBMTLIIHEHUE Ha BL3/IOKEHUTE A_RHOCTY.

(3).OBcnyxsawmTe | APYXecTsa ..
NPaBo Ha Bb3HArpaXAEHWe W ApYTW Npasa
CBINIACHO CKITIOUEHN noroeop

Hpapuna 2a onpenenﬁﬁe Ha
s8baHalrpameHuara Ha obcnykeauure
ApyxecTBa

Yn. 54, PasmepbT ‘Ha Bb3HArpaxaeHWeTo
Ha ofcnyxsawo ApyXecTBo cnedea 4a
6bvae obocHoBaH C ornen Ha xapakrepa u
obema Ha - Bb3NOXeHaTa paboTa, W
nasapHWTe YCAOBUS B CTpanata W ce
onpeaens nc peweHue Ha CoBeTa Ha
AUpeKTopuTe. PaszmMepbT Ha
Bb3HArPaXASHUETO Ce onpesens U N3IMeHR
Npw cna3ssaHe Ha pasnopenbarta Ha un, 60
OT yCTaea,

SamaHa Ha oGCNYKBALIOTO ADYKECTBO
Y. 55, 3amaAHa Ha obcnyxBawoTo
APYXECTBO Ce W3BbLPIIBE N0 pPElieHne Ha
CrBera Ha AWPEKTORUTE Ha LAPYMeCTBOTO,
cneq npeasapurendc ogobpexue ot KOH,

wwia"r.._-f'(:i),. The servicing companies shall

control over these, have a bad business
reputation.

- Rights and Obhgatlons of the Serwcmg _

Comipanies

Art. 53. (1). The servicing companies
shall be hereby obligated to service and
collect the receivables, as well as to
perform any other activities entrusted
thereupon under the agreement concluded,
to the best interest of the Company and
with due care of a professional, whilst
observing the statutory reguirements, the
Company's Articles of Association and the
provisions of the sp ¢ agreement in
guestion.
{2}. The servzcmg “companies shall have
the obligations as specified under the
particular  agreements con uded in
compliance with the activities  entrusted,
inclusive of the following oblsgat;ons as
well: ;

L o] exercise control ‘with regard to the
Cqmpany’s status of receivables;

2. to_-_-;i}hderta'kjéf,aﬁ and any necessary

_.preparatory activities on collecting the
‘receivables;

3. to keep_:.:-"-the requisite reporting in
connection with the activities entrusted;

- 4. to submit regularly and upon request on

the part of the Company information
regarding the performance of the activities
entrusted thereupon.

be
entitled to remuneration and to other
rights pursuant to the agreement entered
into.

Rules for Determining the Servicing
Companies’ Remuneration

Art. B4, The amount of the remuneration
due to the servicing company shall be
substantiated with a view to the nature
and the volume of the job entrusted, and
the market conditions operative in the
country, and shall be determined under a
resolution of the Board of Directors. The
amount of the remuneration shall be set
and amended where observing the
provision of Article 60 of the present
Articles of Association.

Substitution of the Servicing Company
Art. 55. Substitution of the servicing
company shail be undertaken under a
resolutionn of the Company’s Board of
Directors, following the  preliminary
approval of the Financial Supervision
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DYyHKUKK Ha 6aHKaTI-Aeno3uTap
Un. 56. (1). Bankara-JenoauTtap
CbXpaKaBa NapUYHUTE CPeACTBE 1 UeHHKTe
KHKa Ha dpyXecTeoTO,

{2}. BeznanudHuTe LeHHM KHWXA,
npuTexasanu or ApyXecTBoTo, C& BNUCRAT
B PErUCTLD Ha LleHTpanHus genosutap wiu
Apyra  JenosurapHa  MHCTUTYUMS  KbM
nogcMeTkata Ha Oaukarta-genosurap, a
NaPUUHUTE MY CPEACTBa ¥ APYTW UEeMHMK

KH¥Xa Cce CcbXpadWsear B  BaHkara-
AenosuTap.
(3). (uam., OCA, 29.09.2020 r.) BaHkaTa-

AENO3NTAp M3BLPUWBE BCUYKY MNALEaHKA 3a
CMeTKa Ha LApyXecTsoTo npu crnasBaMe Ha
ycnoBsuaTta, nNpeaBvMfieHr B YCTagBa M
NpoCheKTa Ha APYXecTBOoTO, C UBKAIoUYeHKe
Ha pasnnawaHuaTa B chayvanrte no un.58,
anb no-gony.

Commission.

Functions of the Depository Bank

Art. 56. {i}). The depository bank safe-
keeps the Company’s pecuniary means and
securities,

(2}. The dematerialised securities heid by
the Company shall be entered into the
Register with Central Depository AD or a
different depository institution into the
depository bank's sub-account, and the
Company’s pecuniary: means and other
securities shall be safe- -kept with the
depository bank, ,
{3). ] GMS, 29.0' .2020) The
depository ba___k shall effect all: 'payments
for the account of the Company where

observmg . the terms and conditions
stipulated-under the Company’s Articles of
Association nd prospectus, with the
__'exception of .- payments made with

" compliance with Art;cle 58 Paragraph 5
_hereunder.

(4).OtHoweunusita Mexay [pyxXecrsoto u
bankaTa-aenosurap ce ypexaar ¢ norosop
3@ AeNO3MTApPHM YCNyTrH. :

Hancksannn KbMm Sankara-genosmrap

HYa. 57. (u3am,,  OCA, 29.09.2020 r.)
bankara-fenosuTap cnedsa Aa oTrosaps
Ha M3WUCKBaHKATA Ha rfiaBa neta oT 3aKoHa
3a AefHoCTTa  “hHa KONEKTUBHUTE
MHBECTHLIMOHHM CXeMM. M Ha  apyrw
NpeanpuaTus 3a xonelcmsno MHBECTUPaHE,
BKI. s'H@  W3KCKBaHWATa ““Ha 4n. 35
3AKUCONKNA. '

fMpasa v 3apbiiKeHuA Ha Gankarta -
LEeNno2uTap

Yn. 58. (1).Bavkara -
OANBXHA ! '

1. Aa ocurypu nnaadmaTa, CBbP3aHy Cue
CAGNKKU C aKTuBuTe Ha [pyXecTsoTo, aAa
6bvaat npeBexnadu B paMKuTe  Ha
HOPMaTUBHO ONpPefAenexuTe CPOKOBE, OCBEH
aKO HacpeulHaTa CTPaHa € HeuanpaeHa uiu
Ca Hanuue A0CTaTbYHO OCHOBaHug aa ce
CM5TE, Y€ e Heu3npaBsHa,

2. pna OCUIYPK cubupaHeTo “
M3NON3BAHETO Ha npuxoante Ha
ApyXecTBoTO B ChOTBETCTBUE CbC 3aKOHa U
C HeroBus ycTaB;

3. oa ce pasnopexpa < rnoBepeHuTe #
aKThBu  Ha  [pyxecTBoTte  caMo  no

Aeno3ntap =

“Art. 57,

{4). The relations between the Company

and the depository bank shall be governed
by a contract for provision of depository
services.
Reguirements Set Towards the
Depository Bank

(Amended, GMS, 29.09.2020)
Applied for the depository bank shali be
the requirements of chapter five, including
Article 35, of the Collective Investment
Schemes and Other Undertakings for

Collective Investments Act.

Rights and Obligations of the
Depository Bank

Art. 58. (1).The depository bank herein
shall be hereby obligated to:

1. ensure that those payments pertaining
to transactions in the Company’s assets
are transferred within the timeframes
provided for under the legisiation, unless
the counter party is in default or there
exists sufficient basis to consider it to be in
default;

2. ensure the collection and utilization of
the Company’s income in compliance with

the law and with its Articles of Association;

3. only dispose with the Company’s assets
entrusted to it by order of the persons duly
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Hapexaane Ha OnNpaBOMOLLEHWTE ANKlUa,
OCBEH aKO Te NPOTUBOPpEYaT Ha 3aK0Ha, Ha

TO3KM  ycTas wNW  Ha | OOFCBOpa 3a
[eno3uTapHn ycnyru,
4. penoBHO aa ce oTuUNTa npea

HpyxecTBoTo 3@ noOBEpeHuTe aKTUBU K
U3BLPLICHWUTE oNepalumn,

{2}.barkara - pAenoavTap MINLAHRBRE U
APYr¥  380b/DKEHURA, NPOUITHHAWKM  OT
3aKoHa # JOoroBopa 3a [erno3uMTapHu
YCNyTH.

{3).Mpu w3NbAHEHWME Ha 3aAbNXKEHWNATa
cu, GaukaTa - [eno3uTap e ANbXHaA Aa ce
DBKOBOAK OT MHTEpecuTe Ra [pyxecTBoTo.

(4).barkara-aenosuTap “Ma npaso Ha
gh3Harpaxiensne, obuyaliHo 3a
U3BLPILBAHWTE YCAYTW, Kakto W  Apyru
fipasa CbhrNacHo OAOrOBOpA 33 AEMOINTAPHHM
YCIyru.

(5). (Hoea, OCA, 29.09.2020 r.) B
cnayyaute, KOraro ApyXeCcTBOTO CKAKUU
HOroBOp 3& KpeAuT ¢ BaHka, pasnuyda oT
bavkata - genoauTap,

GankaTa B AOroBOpE 32 KPEAWT KPeauTHU
cbopot  no pasnnamaTenHa _ cmeTxa
CbrNacHo 4n, 9, an. 5 34CULL.

(6). (HoBa, OCA, 29.08.2020 r.) B cpok ,qo'

TP paboTHU AHM OT CKIKYBAHETO Ha

AOFOBOPAa  3a  KpeauT, ZAPYXEecTBOTO
ysefomasa KOH u GaHkara - genosurtap
OTHOCHO Bankata © =. KpeauTop,.
YBEAOMNEHUETO - CHAbPKA.  HAW-MANKO

MHpOopMaums za nga, paamepa Banyrara,
nUXBerua ﬂpouem' FOAVIIHMSA NPOLEHT Ha
pasxoaute,’ .. Cpoka . Ha KpeauTta,
06e3nequMﬂ '354_. COJ’IMAE}JHE/E AITBXKHULK,
KaKTO {1 NEPMOANTE Ha Mnallanus No NMXEH
[ rnasnwu,vz [IPYXECTBOTO € ANLKHO Aa
yae,aomm KO®H u SaHkaTa ~ genosutap n 3a
BCAKO M3MEHEHWE B AOrOBOpa, KOETO BOAM
A0 NMPOMAHE B NOARAEHATE MHDOPMALUS MO
U3peqeHmne Mupso,

{7).{HoBa, OCA, 29.08.2020 rF.)
ApyxXecTeoTo e  AABXHO  Ha  BCSKO
Tpumeceyne a3 npegcrass Ha BaHkata -

jenocaurtap mudopMatns OTHOCHO
YCBORBAHETO Ha KpeawTa W HerosoTo
noracsapaHe,

(8}.(HoBa, OCA, 29.09.2020 r.)
MudopmauraTa no an.7 ce ApeaocTaBs 4o
i5-to uucno Ha  Meceua, cnegpau

CbOTBETHOTO TpuMecedue,

pasnnaulaHunara .
npes bauxkaTta ~ Kpeautop Morat aa 6vaart.
B pazMep He no-rofiaM oT onpeaenenute ot credit

‘specified by . .

(6)

authorised thereof, unless these come into
contradiction with the law, with the present
Articles of Association or with the contract
for provision of depository services;

4. regularly report to the Company with
regard to the assets entrusted and the
operations performed.

{(2). The depository bank shall also fulfill
other duties originating under the law and
the contract for provision of depository
services.

(3).Where fulfilling its obligations, the
depository bank shall be_ hereby obligated
to be guided by the interests of the
Company. o
(4). The deposntary bank shall be entitled
to remuneration that is common for the
services rendered, as well as to different
rights pursuant to the contract for
provision of depository services,

(&) (New GMS 29.09.2020) Where the
{ oan:agreement with
lepository bank,

a: _bank othe :

-.-:_'payments thféugh the creditor bank may

be in.an amount not greater than the
turnover ‘on current accounts
the bank in the loan
agreement, pursuant to Articie 9 Paragraph
5 in SPICA.

{(New, GMS, 29.09.2020) The
Company shall notify the Commission and
the depository bank about the creditor

_:bank within three working days of signing
the loan agreement. The notification shatll

contain  as a minimum information
regarding the type, amount, currency,
interest rate, annuai percentage rate of
charge, term of the loan, collateral and
joint debtors, as well as interest and
principal payment periods. The company
shall alsc be obliged to notify the
Commission and the depository bank of
any modification in the agreement that
would result in changes in the information
submitted in accordance with the first
sentence.

(7} (New, GMS, 29.09.2020) The
Company is required to submit every
quarter to the depositary bank information
about the utilisation of the loan and its
repayment,

{8} (New, GMS, 29.09.2020) The
information referred to in Paragraph 7
hereabove shail be submitted by the 15th
day of the month following the respective
quarter.
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3amsiHa Ha 6aHKaTa - Aeno3uTap

Yn. 59. (1). 3amsava Ha bHaukata -
Aeno3utap ce AONycKa No peleHre Ha
Crsera Ha AMpeKkTopuTe, cnel opobpexne
ot K@H.

(2}. KoHkpeThnTe  CPOKOBE, peabT #
npouenypuTe 3a NPeXBbpsSHE Ha aKTUBKHTE
Ha ApyWXecTBoTe npu gpyra Ganxka -
Aeno3uTap ce YroBapsaT & J[0ropopa c
BankaTa - Aeno3vTap ¥ Ce M3BLPILBA Cchen
oaobpenne ot KOH Ha 3aMasaTa  Ha
Gankata - pgenosutap. Tesu CpoOKoBe He
Morar pa 6vbaar no-gunru ot 10 (gecer)
OHK, CUMTaHO OT Aartara Ha cgobpexneTo
Ha 3aMArarTa ot KOH,

Yn. 60. MaKCUManHuAT pasMep Ha BCHUKU
pasxonu No ynpasneHue u oBCnyxeaHe Ha.
APYXeCT80TO, B TOBA YMCAC PasxXoauTe 3a
Bb3HArPaXAeHUs Ha uneHoBeTe Ha ChBeTa

H& [AMPEKTOpUTE Ha [ApYXeCTBOTO, Ha
obonyXeawnre APYXeCTBa, Ha
PETrUCTPUPAKUSA  OAUTGD, OUEHATENUTE W
GaHKaTa-genosuTap, He Morar aa

HaAXBLPNAT 15.00 {neTHageceT Ha cro) %
OT CTORMHOCTTE Ha akrusute no Ganarca Ha
OAPYXeCcTBOoTO. e RSN

OOKYMEeHTH Mo ropgMIHOTO

npUKIoYBaHe
Yn. 61. (1). Do kpas ra Meceu despyapu
exeroado ChbBeTbT Ha  OMpEKTopuTe

CbCTaBR 3@ U3TEKNaTa KanewjapHa rofuHa
PMHAHCOB OTUYET U AOKNaA 33 JelHocTTa U
ro npescrass Ha #3bpawua/Te or ObwoTo
chbpanue perucTpupaHu oauTopu.

{(2).Koratc O6uoTto chbpanue He ¢
u3bpano  perucTpupaHy  OaWTOpU A0
M3TH4aHE Ha KanenaapHara roauHa, no
Monba Ha CoBeTa HE AMPEKTORPMTE WK HaE
oTAeNeH akUMoHep ToOW/Te Cce HazHaudasa/T
OT CbAa.

Oruer 3a peliHocTTa

.costs  related

“Company’s Board of Directors,

Substitution of the Depository Bank
Art. 59. (1). A substitution of the
depository bank is permitted under a
resolution of the Board of Directors,
following the approval rendered by the
Financial Supervision Commission.

{2}. The specific timeframes, the method
and the procedures regarding the transfer
of the Company’s assets to ancther
depository bank shall be agreed upon
under the contract concluded with the
depository bank, and shall be effected
following the approval rendered by the
Financial Supervision Commission on the
substitution of the depository bank. The
aforesaid timeframes may not be longer
than ten (10) days as of:the substitution's
date of approval on the .part of the
Financial Supervision Commission

Art. 60.

The ‘maximum amount of all

‘to  the Company's
management and servicing, including the
expenses incurred in connection with the
remuneration of the members of the
of the
of the chartered
of the evaiuators and of the

servicing companies,
auditor,

depository bank, may not exceed fifteen
- {15%) per cent of the assets’ value in
accordance with the Company's Balance
Sheet.

Beocumentation Regarding the Annual
Closing of Accounts

Art. 61. (1}. Annually, by the end of the
month of February, the Board of Directors
shall draw up financial statements and a

report on the activities for the past
calendar year and shall submit these to the
chartered auditer(s) appointed by the
General Meeting.

{(2}. Where the General Meeting has not
appointed chartered auditors until the
calendar vyear expires, under a reguest
submitted by the Board of Directors or by
a separate shareholder, these shall be
nominated by the court.

Report on the Activities
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Yn. 62, (1). Cnen nocTofBaHerc Ha
ACKNa[a Ha excnepr — cuyeToBoauTen/ute,
CoBeTbT Ha AupexTOopuTe NpPEeACcTaBs Ha

ObujoTe  CbOpaHue CUETOBOAEH  OTHerT,
AoKnan 3a peiHocTTa ¥ 40KA3Aa  Ha
OAWTOPHTE.

(2).B noxknana ce onuceBaT NPOTUYAHETO
Ha  OehHoCTTa M ChCTOSHUETO  Ha
ADYXECTBOTO, U Ce PaE3IACHABA FOAMLLIHUS
uHaHcoB otdeT. [lOKNaAbT ChAbPXKaE W
Apyra UHgopMaLus, M3UCKYeMa ot
AERCTBALINTE HOPMATUBHU BKTOBE,

Zanvmuenne 3a cneundKuKrl oTYETH
Ha dpywmecrBoTo

Yn. 63. (1}). ApyXeCcTBOTO MNpejctaBs Ha
KO®H n wa perynupanusa nasap, roaviies u
TpUMeceueH OTYET ChC ChOLPKBHWETO U B
cpokoseTe, npegenpgenn B 3MONUK wu
aKToBere fo npunarasero MY,
HApyxecrsotro npenoctad Ha KOH ¢ Ha
ApyruTe ONpaBoMOUIEHH opramu 7
opraHusauuM, ¥ gpyra uHQopmauus,
M3NUCKBaHa ChlIiacHo AeicTBalwoTo
33KOHOAATenCTRO.

_-_____i;authorlsed

Art. 62. (1). Following the receipt of the
report submitted by the certified public
accountant(s), the Board of Directors shall
submit to the General Meeting financial
statements, a report on the activities and
the auditors’ report,

(2). Under the report, the course of the
activities and the status of the Company
shall be described, and the annual financial
statements shall be elucidated. The report
shall also contain other information that is
exigible under the valid legislation.

Obligation to Submit Specific Reports
of the Company

Art. 63. (1). The Company shall submit
an annual and a quarter .-reports to the

the regulated: market having" the contents
and within the timeframes stipulated under
the POSA and ,the subdelegated legislation
on its :mpleme ation. The Company shall
also submit. to the: Financial Supervision
Commission - “and to 'the remaining
bo’dtes and organisations

+ different Information as required by the
“i.valid legislation.

(2} (u3m., OCA, 14.01.2010 r.)
ApyxecTsoTo nybnukyBa OTYETUTE .CU . Ma
CBOAT& MHTEpHET CTpaHuuata UM Ha
MHTEpHET CTpaHuuaTa Ha m3GpaHa OT Hero
Menus . .

{3).Cuenkute no peaa #a un20, an.1 or
3A0CWL ce npeacraBsaT BB dUHEHCOBUTE

OT4ETH B CLOTBETCTBUE C W3MCKBaHKWATA Ha :

CHETOBOAMOTO 34 KOHOA&TEJ’] CTBO

{2). (Amended, GMS, 14.01.2010) The
Company shall publish its reports on its
website and on the website of a media

selected by it.

(3). The appraisals under the procedure
established by Article 20, Paragraph 1 of
the SIPCA shall be presented under the

- financial statements in compliance with the

reguirements set under the accounting
legislation,

Y. 4. (1). [uBuaeHTu ce mannaiar axko
cngpes fipoBepenns W nNpueT PUHAHCOB

OTYeT 338 CbhOTBETHATa TOAWHa YUCTaTa
CTOWHOCT Ha WMYLIECTBOTO, HaManeHa ¢
AVBUAEHTUTE, NOANIEXAEWMN Ha W3NAaILaHe,
€ HE RO-MaNKa OT CyMaTa Ha Kanwtana Ha
ApyxecrsoTo, doHg ,Pesepeen” u apyrute
boHAOBE, KOWUTC [IpYWECTBOTO € ANbXHC
Aa oBpa3zyBa no 3aKOH WK VCTaB.

{2}, No cwmucLna wHa an. 1, uucrarta
CTOMHOCT Ha WMYLWECTBOTO & pasfiurkaTa
MEXY  CTOMHOCTTEa Ha  npaBara wu
3aAb/IEeHUATE Ha [QpYyXecTBROTO CbIacHo
Hananca my.

(3). Mnawawnuara no an. 1 ce U3BbLPWBAT
[0 pasMepa Wa nedanbata 3a CbOTBETHATA

Art. 64. (1). Dividends shall be paid in the
event where according to the audited and
adopted financial statements for the
respective year, the Company's net asset
value (NAV), decreased by the dividends
subject to payment is not lower than the
sum of the Company’s capital, the Reserve
Fund and the other funds, which funds the
Company is obligated to set up by law or
according to its Articles of Association.

(2). Within the meaning of Paragraph 1,
Company’s net asset value (NAV) shall be
the difference between the Company's
total assets and its total liabilities
according to its Balance Sheet,

(3). Any payments under Paragraph 1
above shall be effected up to the amount
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roguHa, Hepasnpegenewara nedanba ov
MWHaNU  roauHKn, qacrra  or  GoHa
«Pesepsed” u  apyrute doHaoee Ha

APYXECTBOTO, HaAXBbpAALE OnNpeaenaHus
OT 38KOHa WK YCTAaBa MUHUMYM, HaMmaned
C Henokputute 3arybu  oT ApeaxoaHu
roauHu, W OT4HUCNEeHUsTa 33  (oHA
«Pesepsen” u Apyrute ¢OHAORE, KOWUTO
APYXeCTBOTO € ANbXHo aa obpasysa no
33KOH MK YCTaB.

(4). (m3m., OCA, 29.09.2020 r)
LpyxecTroTo paznpegenst 3afb/KUTENHO
KaTo AWBUASHT Halk-Manko 90 {aesernecer
Ha ¢T0) % ot nevyanbara cu  3za
uHaHcoBaTa rofivHa ¥ nNpuU cCnNassade Ha
MaucKkBarMaTa Ha wn.10 ot 3ACKL, 3MNUK
M un. 247a o7 TubproBCcKus 3aKoH. “Ynen
246, an.2, 1.1 oT TbProBCKUA 33KOH He ce
npuaara.  QUHAHCOBMAT  pesyntar ce
KopWrupa no peaa, npeaeunerd 8 340CHLL.

(%}. LueuaeHture ce

H3INnNallart Ha

aKuuoHepuTe B CPOK OT 3 (Tpu) Meceua oOT .-
Ha "
KOEeTO € B3eTC PelleHMe 33 pasfpesencHue.

nposexaaHe Ha o6woTo chbpaHue,

Ha nevanbarta Ha [pyXecTsoTo.
(6). (HoBa, OCA,  29.09.2020 r.)
ApyXecTBOTO “Ma npaBo fa wu3nnawa

MEXAWHEH AuBUAEHT Ha Ga3za 6-mecevew
DUHAHCOB  OTYET fpU  CNasBake  Ha
usuckBavuaTa Ha 4n.115s ot 3MMNUK «

yn.247a ot T3. ﬂpasom 3a.pasnpegensne

Ha AMBMAEHT Ha 6a3a 6-mMeceqeH GUHaHCOB
OTHET Ce noracssa Npu 3a/IMHABAHETO Ha
ApyXecTBoTo OT perucropa Ha nyGanuHuTe
Apyxecrsa no 4n.30 ot 3KOH.

(7). (HoBa, OCA, 29.09.2020 r.) MNpaso ga
nosiyyar AWBWASHT UMaT NuuaTa, BRUCaHK
B KHUrara H&  aKiMoHepuTe Ha
[Apyxecrsoto, BogeHa OT LedrpantHus
aeno3urap All, Ha 14-Tua geH chepn pavara
Ha ObuwoTto cubpaxue, Ha KOETO e npuer
roAUWHKS, PEeCrneKTUBHO G-MeceuHus
PUHAHCOB OTYET KW € B3ETO pPelieHUeTs 3a
paznpenensiHe Ha nedanba.

‘Meeting where a

of the profit for the respective year, the
profit of past years that has not been
distributed, the part of the Reserve Fund
and the Company’s other funds exceeding
the minimum set by the law or the Articles
of Association, decreased by the losses
incurred in previous years that have not
been covered, and the Reserve Fund
deducticns, as well as the other funds
deductions, which funds the Company is
obligated to set up by law or according to
its Articles of Association.

{4). (Amended, GMS, 29.09.2020) The
Company shall compu!sorlty distribute in
the form of dividends at least ninety (90%)
per cent of its profits for the financial year
whilst also observing the requirements set
under Article 10 of the SIRCA, POSA and
Article 247a of the Commercial:A
246, Paragraph 2, Item = of the
Commercial Act shall not appiy The
financial result’ shatl be adjusted under the
procedure of SIPCA::
(5). Dividends shall

be paid to the

shareholders within a time period of three

(3) months as ‘of holding the General
resolution has been

“adopted to distribute the Company's
proftts '
(6) “(New, GMS, 29.09.2020) The

“Company shall have the right to pay an

interim  dividend based on 6-month
financial statements whilst observing the
requirements set under Article 115¢ of thr

POSA and Article 247a of the Trade Law.

The entitlement to distribute dividends
shall be extinguished upon in case of
Company’s deletion from the public
companies register kept under Article 30 of
FSC Act.(7) (New, GMS, 29.09.2020) The
right to dividend shall vest in the persons
who or which have been recorded in the
registers of the Central Depository as
persons entitled to dividend on the 14th
day after the day of the General Meeting
whereat the annual, respectively the 6-

month financial statements were adopted
and a resolution on distribution of profit
was passed.

{1) (#oBa, , . Cr.)
ﬂ,pymecrsom HE MOXe ga ce npeoﬁpa3y3a
B APYF BWA THPTOBCKO APYXKECTBO, KAKTO W
Aa TpoMeHs npeaMera Cck Ha JefiHocT,
OCBEH B ChAyvauTe Ha un.16, an.d or
34,

Art. 65. {1). (New, GMS, 29.09.2020) The
Company may not be ftransformed into
another type of commercial corporation, as
well as change its objects, except in the
cases under Article 16 Paragraph 4 of
SIPCA.
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(2) (u3m., npeauwHa an.l, OCA,
29.09.2020 r.) TIpeobpasyBaHeTo Ha
APYXECTBOTO ypes CcnuvBaHe WAW BIKBaHE
Ce M3BLPLEBA C paspelwexnne Ha KOH camo
Mexay  Apy¥ecTsa CbC cneumanHa
MHBECTULIMOHHE ven, KOUTO
CEKIOPUTU3NPAT aKTUBW OT ChlUMs BMA.
(3} (uzm,, npenuviHa an.2,
29.09.2020 r.) [lipeo6pasyBaHeTo Ha
ODYWECTBOTO  upes pasgensHe MK
OTAeNSHE CE M3BLPWBA C paspelleHue Ha
KOH, KaTo HOBOCL3IAAACHOTO HAN
HOBOCB3/laleHNTE APYXECTBa Chlo Tpabsa
Aa ObhaT [ApYXKecTBa ChkC  Ccneuuansa
MHBECTULIMOHHA HeN, CbC ChilMs npeaMer
Ha gefHoCT.

OCA,

{2} (Amended, GMS, 29.09.2020, previous
paragraph 1) Transformation of the
Company through a merger or taking over
shall be effected under a permit granted by
the Financial Supervision Commission only
between special investment vehicles which
securitise assets of one and the same type.
(3). (Amended, GMS, 29.09.2020,
previous paragraph 2) Transformation of
the Company through division or
severance shall be effected under a permit
granted by the Financial Supervision
Commission, where the newly incorporated
company or companies: shall aiso be
special investment purpose vehicles with
the same scope of activity.

. (1) JpyxecrBoTo ce npekparasa
Mpu CASAHWTE OCHOBAHKA!
1. c pewenune Ha OBwoTe cuvbpaHue
Z. npn obseABaHe Ha ADYXECTBOTO B
HECBLCTOATENHOCT;

3. C peluleHWe Ha CbAa No perucTpauus HQ_":

MCK Ha NPOKYpOpa ako:

a} ApyXecTBoTo npecneasa 3a6paHeHm oT
3aKoHa uenwu;

6) uucrata CTOMHOCT Ha WMMYWEeCTBOTO Ha
AOpyxectesoto no 4n. 247a, an. 2 ot
TeproBCcKua 3aKOH, CrnagHe nog pasMmepa
Ha BRMCaHM#a KanutTan # B Cpok oT 1
roavHa obuwioto cwubpaHue He B3eMe
PElieHKe 33 HamangBane Ha Kanutana, 3a
npeocbpasysane WKW NpekpaTasane; i
B) B Npoab/keHne Ha 6 Meceua GpOST Ha
yneroseTe Ha CouBeta Ha. fupektopure e
No-ManbK . OT . NPeABUAEHMS B  3aKOHa
MUHKUMYM /3 nuua/. :

{2). 3a npekpaTaBaHETC Ha [pyXecTBoTo
ce M3UCKBa paspeuwedune ot KoMucmuarta no
(PMHAHCOB HAA30p, a nuuata, uzbpanu 3a
TMKBUASTOPK WK CUKAnUK ce opoGpssat
ot KomMucusara,

Art. 66. (1) The Company shall
dlssoived_on the following grounds:

i. under esolution ..of the Generai
Meeting; _ L

be

2 upon deciaring the Company insolvent;

3. under a resolution of the court at

'.registration by reason of a claim submitted
“by the prosecutor, where:

a) the Company pursues goals prohibited
by law;

“b} the Company's net asset value (NAV)

under Article 247a, Paragraph 2 of the
Commercial Act declines under the amount
of the registered capital, and within a time

period of one (1) year the General Meeting

does not resolve on decreasing the capital,

on  transforming or dissolving the
Company;

¢) in the course of six (6) months the
number of the Board of Directors’
members remains under the statutory

minimum of three (3) persons.

(2}, The permission of the Financial
Supervision Commission shall be required
in order to dissolve the Company, and the
persons nominated to be the Company's
liguidators or assignees in bankruptcy shall
be approved by the aforementioned

Commission.

g 3a BCHuUKK BLAPOCH, KOWTO He ca
M3PKHYHO ypeaeHit B TO3M yCTas, HaMmupar
npuaokKenue pasnopesbute sHa 30CUL,
3NAUK, TeproBockus 3aKOH U ChbOTBETHUTE
NoA3aKoHOBY HOPMATUBHKM aKTOBE.

& 1. For any issues that have not been
explicitly settied under the present Articles
of Assocciation, the provisions of the SIPCA,
the POSA, the Commercial Act and the
respective provisions of the subdelegated
legistation shall apply.
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§2. B cny4alh Ha HecbOTBETCTBUHE Mexay
pasnopenbu Ha ycrtaBa U Ha HOPMATUBEH
aKT, npunara ce nocneawns, bes pa e
HEOOX0AMMO M3MEHEHME B YCTaBa, OCBEH
GKC TOB& M3PUYHO He Ce npeaBuxaa or
HOPMaTUBHUA aKT,

§ 3. CYMTaHO A0 MOMEHTa H& BNWCBAHE Ha
APYXeCTBOTO KaTo nybnuukHoc B peructbpa
Ha KOH, O6wo cubpaHue Ha akuuoHepure
€& CBUKB& C NKCMEeHa NOoKaHa.

§4. To3nu YCTaRe e
yqypeuTennoto  cwbpakue  Ha
Kpeaur” AACHU, rnpoeegeHo
29.08.2006 r. B rp. Codus;
27.12.2006 r. ot K1 Ha apyxecTsoTo;
27.05.2008 r. ot U/ Ha ApYKecTBOTO;
14.01.2010 ot OCA Ha ApyxXecTBOTO;
31.01.2012 or OCA Ha ApYXecTBOTO;
25.06.2012 or OCA Ha Apy»ecTBoTo,;
31.12.2018 ot OCA Ha ApYXecTsoTO,
OCA, 29.09.2020 r.) or OCA
LPYXeCTBoTO,

npuer Ha
LAncga

Ha
M3M.
W3M,
M3M,
M3M.

H3M.

n3M. .
M3M,
Ha

§ 2. In the event of discrepancies
established between provisions under the
Articles of Association and a certain plece
of legisiation, the latter shall apply and no
need shall arise to amend the present
Articles of Association unless such
amendment is explicitly provided for under
the piece of legislation in question.

§ 3. As of the moment of the Company's
entry as a public one in the Register of the
Financial Supervision Commission, the
Shareheolders’ General Meetmg shall be
convened by a wntten invitation.

§ 4. The present Art:cles of Assaciation
was duly adopted at @, constituent
assembly of Alfa Credit ADSiC_ held on
August 29, 2006 in Sofia City; ‘was duly
amended on 1 ecember 27, 2006 by the

Company-s Ex cuteve Birector; was duly
©275::2008 by the
_Companys ecuttve Director; was duly

amended on sanuary 14, 2010 by the

Company’'s GMS; was duly amended on
31.01.2012 by the Company’s GMS; was

“duly amended on 25.06.2012 by the

Company's GMS was duly amended on
31.12,2018 by the Company's GMS: was

" duly amended on 29.09.2020 by the

"Company s GMS.

i&anhnumeneﬁ RHDEKTOP [ Executive Director:

Fans __Anenca_ﬁ.q_posa Feopruesa/ Galya Aleksandrova Georgieva
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